@SJAA SOLICITATION

Our Goal is To Be An Airport System Financially Sound and
Self Supporting, Operated in a Safe, Secure, Efficient and
Environmentally Responsible Manner.
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REQUEST FOR PROPOSALS

Proposal Number: 21-14-31001

DIRECT PLACEMENT
for the
JACKSONVILLE AVIATION AUTHORITY

In response to recent directives regarding COVID-19 — also known as Coronavirus — and its unforeseen impact
upon the Jacksonville Aviation Authority (JAA) and its traveling public, JAA has instituted an electronic
solicitation submission process which, as described herein, will be used for this solicitation.

Questions regarding this proposal must be received via email to lenedda.edwards@flyjacksonville.com by 5:00
PM (local time) on Tuesday, February 16, 2021 for consideration.

JAA will receive proposals electronically via www.demandstar.com until 2:00 PM (local time) on Tuesday,
March 9, 2021

HAND DELIVERED, MAILED, FAXED OR EMAILED PROPOSALS WILL NOT BE ACCEPTED.

To register with Demand Star.com, visit: https://www.demandstar.com/registration

For information on how to navigate DemandStar.com, please see Attachment D.

All proposals must be submitted in accordance with Proposal Number 21-14-31001, which may be obtained
on Wednesday, February 3, 2021 from www.flyjacksonville.com (click on “Bid Opportunities”) or
www.demandStar.com

JAA, in accordance with the provisions of Title VI of the Civil Rights Act of 1964 (78 Stat. 252, 42 U.S.C. §§
2000d to 2000d-4) and related regulations, hereby notifies all those who may potentially respond to this
solicitation that any contract resulting from this advertisement will be awarded fairly. Disadvantaged business
enterprises will be afforded a full and fair opportunity to submit a response to this solicitation and will not be
discriminated against on the grounds of race, color, or national origin in consideration for an award.
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REQUEST FOR PROPOSALS
No. 21-14-31001
JACKSONVILLE AVIATION AUTHORITY

DIRECT PLACEMENT

INTRODUCTION

. Objectives

Jacksonville Aviation Authority (the “Authority”) is issuing this request for proposals (the “RFP”) to
identify the institution that can offer the Authority a fixed rate direct placement (the “Direct Placement”)
on the most favorable overall terms in an amount sufficient to refund its Refunding Revenue Note, Series
2012 (AMT) (“Series 2012 Note”). The financing will be a direct placement with the bank selected and
the Authority will not prepare a Preliminary Official Statement or other type of disclosure document.

The Direct Placement will be issued to (i) refinance approximately $27,265,000 of the Authority’s Series
2012 Note and (ii) pay issuance costs related to the transaction. At its option, the Authority may elect
to pay the issuance costs from Authority funds and not the proceeds of the Direct Placement. As noted
above, the Series 2012 Note is subject to the alternative minimum tax (“AMT"”). The Direct Placement
that refunds the Series 2012 Note will also be subject to the AMT. The Authority may also, at its
discretion, opt to use some of its funds to decrease the size of its borrowing.

. The Jacksonville Aviation Authority

In May 2001, the Florida State Legislature approved the restructuring of the Jacksonville Port Authority
(JPA) into two separate entities (City J-Bill-1104); the Jacksonville Aviation Authority (JAA) and the
Jacksonville Seaport Authority effective October 1, 2001.

The Jacksonville Aviation Authority is an independent government agency that owns and operates
Jacksonville International Airport (the “Airport”), JAXEX Airport, Herlong Airport and Cecil Airport. The
Airport is a medium hub serving Northeast Florida and Southeast Georgia. The Airport is located on
7,800 acres approximately 18 miles north of downtown Jacksonville, Florida. A total of 3,543,188
passengers were enplaned at the Airport in fiscal year (“FY”) 2019. Reflecting the impacts of the
COVID-19 pandemic, enplaned passengers at the Airport decreased to 1,978,268 in FY 2020. As of
January 2020, the most recent monthly activity data available, enplanements were approximately 60%
below January 2019 levels.

As Attachment A, the Authority has provided unaudited financials for FY 2020 (the 12-month period
ending September 30, 2020). As shown, FY 2020 Total Operating Revenues equaled $74.9 million as
compared to the $99.4 million budgeted, primarily attributable to the impacts of reduced passenger
activity driven by the COVID-19 pandemic. The Authority was able to aggressively manage Total
Operating Expenses such that they came in at $47.5 million as compared to the budgeted amount of
$68.6 million. Lower than budgeted operating expenses significantly offset the impact of reduced
revenues such that FY 2020 Operating Income (before depreciation and amortization) totaled $27.4
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million as compared to $30.8 as budgeted for FY 2020.

Attachment B presents unaudited financial results year-to-date for FY 2021 through December 2020
(the first 3 months of FY 2021). In developing the FY 2021 budget, the Authority assumed that traffic
levels for the full year would be approximately 45 percent below FY 2019 activity levels. To-date for FY
2021, activity levels are more than 45 percent below FY 2019 levels, but the Authority expects traffic
recovery to expedite over the remainder of the year as prevalence of available vaccines is expected to
generate improved travel demand. Year-to-date Total Operating Revenues are approximately $16.6
million as compared to the $17.6 million budgeted. However, Total Operating Expenses are
approximately $3.4 million below budget, resulting in Total Operating Income (before depreciation and
amortization) that is more than double the budgeted amount.

Additional information on the Airport, including activity statistics and annual financial reports, is
available on the Authority’s website www.flyjacksonville.com.

C. Overview of the Authority’s Outstanding Debt

The Authority currently has approximately $45,765,000 of Refunding Revenue Notes outstanding. The
Authority currently does not have any publicly placed bonds outstanding and no public bond credit
rating. The key terms of such notes are summarized in the table below:

Amount
Tax Final Outstanding as Source of
Series Status Maturity of 10/1/2020 Repayment
2008 Note AMT 10/1/2024 $12,400,000 Airport Revenues
Airport Revenues & PFCs
2012 Note AMT 10/1/2022 $27,265,000 (for PFC-eligible debt
service)
Airport Revenues & PFCs
2016 Note AMT 10/1/2026 $6,100,000 (for PFC-eligible debt
service)
Total $45,765,000

D. Refunding of Series 2012 Note

The Authority’s Series 2012 Note is outstanding in the par amount of $27,265,000. Of this amount,
$1,525,000 matures on October 1, 2021. The remaining $25,240,000 of the 2012 Note is a bullet maturity
due October 1, 2022. The Series 2012 Note refunded the Authority’s Series 2006 Bonds which had a final
maturity of 2036. At the time of the refunding in 2012 the most attractive structure was a refunding loan
with a bullet maturity in 2022. It was the Authority’s intention in 2012 to refinance and restructure the
2022 bullet maturity closer to its maturity date.
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E. Amortization Schedule of the Series 2021 Note

The Direct Placement will refund all of the principal of and pay accrued interest on the Authority’s
outstanding Series 2012 Note and pay issuance costs related to the transaction. At its option, the
Authority may elect to pay the issuance costs from Authority funds and not the proceeds of the Direct
Placement

The Authority is seeking a principal repayment schedule for the Direct Placement that produces
approximately level annual debt service on the Direct Placement. The Authority would like to receive
bids for two options, a final maturity date of October 1, 2028 and a final maturity date of October 1,
2031. The table below presents hypothetical principal amortization schedules for the requested
scenarios.

Series 2021 Note to Refund 2012 Note

Hypothetical Principal Amortization Schedule

Estimated Option 1: Option 2:
Average Maturity 2028 Final 2031 Final
Life Date Maturity Maturity
Issue Date:
03/25/2021
10/01/2021 $1,690,000 $1,135,000
10/01/2022 $3,430,000 $2,305,000
10/01/2023 $3,515,000 $2,375,000
10/01/2024 $3,600,000 $2,445,000
10/01/2025 $3,690,000 $2,520,000
10/01/2026 $3,785,000 $2,595,000
10/01/2027 $3,880,000 $2,670,000
4.4 yrs 10/01/2028 $3,975,000 $2,755,000
10/01/2029 $2,835,000
10/01/2030 $2,920,000
6.0 yrs 10/01/2031 $3,010,000
Total $27,565,000 $27,565,000

If the principal amount of the direct placement is reduced because the Authority elects to apply some of
its funds to this transaction, the annual principal payments will be reduced proportionally.

Source of Repayment for the Direct Placement

In accordance with the terms of the Bond Resolution pursuant to which the outstanding Notes were
issued, the Direct Placement will be secured on a parity basis with the Authority’s outstanding senior
lien notes that will remain outstanding after the closing of the Direct Placement. The Authority’s
outstanding Notes are summarized in Part C above. The Direct Placement will constitute an “Additional
Bond” under the Bond Resolution. A summary of the Bond Resolution is included with this RFP as
Attachment C.



The Notes are equally and ratably secured by (i) Operating Revenues and Transfers (including Available
PFC Revenues), subject to the Authority’s obligation to make payments into the Operation and
Maintenance Fund and the Rebate Fund, (ii) all cash and Investment Obligations in: (A) the Operating
Revenue Fund (subject to the Authority’s obligation to make payments into the Operation and
Maintenance Fund and the Rebate Fund), (B) the Renewal and Replacement Fund, (C) the Surplus Fund
and (D) the Capital Recovery Fund.

Debt service on the 2012 Note is 100 percent eligible to be paid from PFC Revenues. Similarly, debt
service on the Direct Placement will be 100 percent PFC-eligible and the Authority currently intends to
continue applying PFC Revenues to pay the debt service on the Direct Placement. If there were a shortfall
in PFC Revenues, the Authority would use other available funds to make debt payments on the Direct
Placement, subject to future reimbursement from PFC Revenues when they are available. Under the
Bond Resolution, “PFC Revenues” means amounts derived by the Authority from the imposition of
passenger facility charges (“PFCs”), exclusive of the amounts retained by the air carriers collecting the
PFCs. PFC Revenues are included in the definition of Transfers for purposes of the Bond Resolution, but
only to the extent that PFC Revenues constitute Available PFC Revenues and are transferred into the
Operating Revenue Fund.

“Available PFC Revenues” means PFC Revenues received by the Issuer in an amount for each relevant
period not to exceed 1.25 times the Bond Service Charges accruing during such period with respect to
that portion of the Bonds issued to finance PFC Projects, as allocated by a certificate of an authorized
officer of the Issuer.

INSTRUCTIONS FOR SUBMITTING PROPOSALS

. Electronic Submissions

JAA will receive Proposals for this solicitation until 2:00 PM (local time) on Tuesday, March 9, 2021 for
the purpose of selecting a company to provide Direct Placement (the “Scope of Services”).

The Proposals will be publicly opened via Tele-Conference. Join by phone call 1-(408) 418-9388, access
code: 132 892 3716# Please email lenedda.edwards@flyjacksonville.com if you need assistance.

Proposals will be received electronically via DemandStar.com To register with DemandStar.com, visit:
www.demandstar.com For information on how to navigate Demand Star, please see Attachment D.

Proposals should be directed to the attention of:

Ross Jones
Chief Financial Officer
Jacksonville Aviation Authority

JAA will distribute electronic copies to the following persons as the Authority’s Financial Advisors,

Kevin McPeek
PFM Financial Advisors LLC (“PFM”)
mcpeekk@pfm.com
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Marissa Wortman
MW Financial Advisory Services LLC (“MWFAS”)
wortmanm@mwfasservices.com.

THE AUTHORITY RESERVES THE RIGHT TO REJECT ANY AND ALL PROPOSALS, TO WAIVE ANY
INFORMALITIES OR IRREGULARITIES IN ANY PROPOSALS RECEIVED OR TAKE ANY OTHER SUCH
ACTIONS THAT MAY BE DEEMED TO BE IN THE BEST INTEREST OF THE AUTHORITY.

PFM AND MWFAS WILL SERVE IN THE SOLE CAPACITY OF FINANCIAL ADVISORS TO THE AUTHORITY
AND NOT IN THE ROLE AS PLACEMENT AGENT.

B. Proposal Content

Each proposal should address all pertinent areas and be specific. Any conditions should be clearly stated.
The failure to disclose substantive terms, conditions and covenants may be considered cause for the
proposer’s proposal to be rejected by the Authority.

C. Questions, Additional Information

Contact with Authority personnel or consultants other than the Chief Financial Officer, his designated
representative, or representatives of PFM and MWFAS, the Authority’s financial advisors, may be
grounds for elimination from the selection process.

D. Clarification

The Proposer shall examine all proposal documents and shall judge all matters relating to the adequacy
of such documents. Any inquiries, suggestions or requests concerning clarification or solicitation for
additional information shall be submitted in writing via e-mail to lenedda.edwards@flyjacksonville.com

All requests must be received by 5:00 PM (local time) on Tuesday, February 16, 2021 in order to be
given any consideration. All such interpretations and supplemental instructions will be in the form of a
written Addendum to these solicitation documents, which, if issued, will be posted on the JAA website,
www.flyjacksonville.com and www.demandstar.com. However, it is the responsibility of each
Respondent, before submitting its Proposal, to contact JAA’s Procurement Department at (904) 741-
2355 to find out if any Addenda were issued and to make such Addenda a part of its Proposal. In case
any Respondent fails to acknowledge receipt of any such Addenda in the space provided on the Proposal
Form, its Proposal will nevertheless be construed as though Addenda has been received and
acknowledged. Only the interpretation or correction so given by JAA’s Procurement Department in
writing will be binding and prospective Respondents are advised that no other source is authorized to
give information concerning or to explain or interpret these solicitation Documents.

Questions should not be directed to JAA’s Financial Advisors, PFM (Kevin McPeek) and/or MWFAS
(Marissa Wortman) The Authority shall not be responsible for oral interpretations given by any
employee or its representatives.

E. Tentative Schedule
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The Authority will attempt to adhere to the following schedule:

February 4, 2021: RFP Issued
February 16, 2021: Deadline for submission of questions to Authority
February 23, 2021: Authority to provide responses to questions

Proposals due via email by no later than 2:00 P.M. Eastern

March 9, 2021: .
time.

Authority review of proposals, clarification of any
Week of March 8, 2021: guestions related to proposals, and identification of
“preferred provider”

Authority begins discussions with “preferred provider” of
Week of March 15, 2021: | Direct Placement and Development of financing
documents.

March 23, 2021: Board approval of Direct Placement.

Execution of Direct Placement Purchase Agreement and

Early April 2021:
arly April 20 closing on Direct Placement

The Authority reserves the right to alter dates in the above schedule if necessary.

INFORMATION REQUESTED FROM BANKS

Banks submitting responses to this RFP are to provide a letter to the Authority which provides the types
of information shown in the table below. The Authority reserves the right to request any supplemental
information it deems necessary to evaluate a bank’s experience or qualifications and/or clarify or
substantiate any area contained in the bank’s proposal.

Category Information Requested
1. Amount of Direct Specify the maximum amount of the direct placement that the bank is
Placement offering to provide to the Authority. Please note that the Direct Placement

must be sufficient to refund the approximately $27,265,000 of Series 2012
Bonds maturing on or after October 1, 2021 and pay the costs of issuance of the
transaction. The Authority also, at its discretion, may use some of its funds to
decrease the size of its borrowing. Joint proposals will not be accepted, but
the winning bank may elect to invite participants into the transaction.

2. Source of Repayment | Confirm that the bank understands that the Direct Placement will be
issued on a parity basis with the Airport’s outstanding general airport
revenue bonds, as described in this RFP, and in accordance with the
terms of the Bond Resolution.




Category

Information Requested

Final Maturity

The final maturity of the proposed Direct Placement will be
(a) Option 1: October 1, 2028 or
(b) Option 2: October 1, 2031

Principal Repayment

Principal will be paid on October 1%t of each year from 2021 until the final
maturity of October 1, 2028 or October 1, 2031. The Authority anticipates
that the principal repayment schedule for the Direct Placement will be
structured so that it produces approximately level annual debt service.
Hypothetical principal amortization schedules for Option 1 and Option 2 are
shown in the table included in Section I.E of this RFP.

Proposed Structure of
the Direct Placement

Confirm that the bank is willing to provide the Authority with a fixed rate
direct placement. The Authority is interested in proposals which offer a true
fixed rate with agreed-upon prepayment provisions; it does not want
proposals for a transaction in which the rate is fixed via a swap that would be
subject to a swap termination fee.

(The remainder of this page has been intentionally left blank)
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Category

Information Requested

6.

Fixed Interest Rate

Specify the rate your bank would charge. The rate quoted may not exceed
the maximum rate permitted under Florida Statute 215.84 applicable at the
time of sale.

State the fixed rate being proposed for as many of the Prepayment Options
described in Part 7 below that your bank is willing to offer. Each proposed
fixed rate must be presented in a manner that clearly identifies the
following:

- Proposed interest rate as of the date of submission, assuming the
transaction closes in early April 2021

- Formula for setting the interest rate, which should be based on
a readily identifiable rate or index (such as a rate specified in the
Federal Reserve’s H15 rate sheet)

Specify for how many days prior to the closing of the transaction the rates
stated in your proposal will be “locked in” without requiring the Authority
to either sign a rate lock agreement or be subject to breakage fees if the
direct placement does not close. Indicate whether the rate will be locked
in from the date of your proposal, or whether some type of action by the
Authority will be required before the rate can be locked in — such as a
confirmation from the Authority’s staff that your proposal will be
recommended to the Board for approval, or that the Authority’s Board has
approved the acceptance of your proposal.

If your bank is not willing to lock in the rate for a significant period of time
without requiring the Authority to agree to pay damages if the transaction
does not close, please indicate the maximum number of days prior to
closing that your firm would be willing to lock-in a rate and sign the Direct
Placement Purchase Agreement without requiring the Authority to pay
breakage fees if, for any reason, the transaction does not close.

7.

Closing Date

The Authority anticipates an early April 2021 closing date for the Direct
Placement.

8.

Prepayment Options

Please indicate how the pricing of the fixed rate Direct Placement would be
affected if you were to offer one or more of the following prepayment
options were available to the Authority:

- Prepayable without penalty at any time
- Prepayable with some type of breakage fee
- Not prepayable prior to maturity
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Category

Information Requested

9. Debt Service Reserve
Account

The Authority does not plan to fund a debt service reserve account for
this Direct Placement.

10. Bank Origination or
Upfront Fees

Specify any upfront fees that the bank would charge in connection with this
transaction.

11. Bank Expenses

Specify any expenses related to this transaction for which the bank would
expect to be reimbursed.

12. Qutside Bank Legal
Counsel (if any)

Specify whether the bank would propose to use an outside counsel on this
transaction. If so, please identify the firm the bank would propose to use.
Please note that Foley & Lardner LLP is serving as the Authority’s bond
counsel on this transaction and will prepare the transaction documentation.
The Authority would view it as a conflict of interest if Foley & Lardner LLP
were also to serve as bank counsel; hence, Foley & Lardner LLP may not
serve as bank counsel.

13. Standard Terms and
Conditions

All of the terms and covenants of the Bond Resolution shall apply to the
Direct Placement. The Resolution provides that Additional Bonds may be
issued on a parity basis to the Direct Placement upon meeting certain
tests in the “additional bonds test” contained in the Bond Resolution.

Please confirm that you have reviewed the attached Summary of the Bond
Resolution included with this RFP.

14. Other Fees or
Expenses

Describe in detail all fees and expenses that may be incurred by the bank
for which you will request to be reimbursed by the Authority. The
amounts stated in the proposal shall represent the maximum amounts
payable to the proposer by the Authority. All fees and expenses in excess
of those stated in the proposal shall be the sole responsibility of the
proposer and will not be paid or reimbursed by the Authority.

15. Bond Opinion

The Authority’s Bond Counsel, Foley & Lardner LLP will deliver an opinion
that interest on the Direct Placement is excluded from gross income for
federal income tax purposes, except for the interest during any period
while the Direct Placement is held by a “substantial user” of the facilities
financed with the proceeds of the Direct Placement or a “related person,”
as such terms are used in Section 147 of the Internal Revenue Code
of 1986, as amended, and that the Direct Placement is a “private activity
bond,” the interest on which is an item of tax preference for all taxpayers
for federal income tax purposes.

16. Credit Approval

Please indicate the status of your bank’s credit approval for this transaction.
If you currently do not have final credit approval, please indicate how
long it will take for you to obtain such approval.
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Category Information Requested

17. Other Information The Authority currently expects to issue new money debt later this year

(September 2021) to finance a portion of the approximately $150,000,000
of construction costs of a planned large commercial hangar development
for Boeing at Cecil Airport subject to an executed 20-year lease with
extension options. Please indicate if this new money 2021 financing would
be of interest to the bank and if the bank could be expected to be able to
provide long-term, fixed rate financing for all or a portion of the project.
Please indicate the following:

- Estimated financing capacity, if any
- Final maturity that the bank could expected to offer. The Authority
will likely prefer a final maturity of at least 20 years.

Additional Provisions

The Authority reserves the right to reject proposals with terms and conditions different than
those included in the Bond Resolution.

1.

At the closing of the Direct Placement, the offeror will be required to make certain
certifications, including but not limited to certifications that it:

(a)

(b)

(c)

(d)

(e)

is not acting as a broker or other intermediary, and is purchasing the Direct Placement as
an investment for its own account and not with a present view to a resale or other
distribution to the pubilic;

understands that the Direct Placement may not be transferred in a denomination less
than $100,000 under any circumstances;

is a bank, trust company, savings institution, insurance company, dealer,
investment company, pension or profit-sharing trust, or qualified institutional buyer as
contemplated by Section 517.061(7), Florida Statutes;

is not purchasing the Direct Placement for the direct or indirect promotion of any
scheme or enterprise with the intent of violating or evading any provision of Chapter
517, Florida Statutes; and

is an "accredited investor" within the meaning of the Securities Act of 1933, as amended,
and Regulation D thereunder.

(The remainder of this page has been intentionally left blank)
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INSTRUCTIONS TO PROPOSERS

. Proposers shall thoroughly examine and be familiar with the bid specifications. Failure of any proposer

to receive or examine this document shall in no way relieve any proposer of obligations pertaining to
this bid or the subsequent contract.

. Any changes or modifications to the bid specifications can result in the rejection of the bid as not being

responsive to this RFP.

. The responsibility for utilizing Demandstar.com to submit the proposal to the Authority on or before the

specified date and time will be solely and strictly the responsibility of the proposer. The Authority will
in no way be responsible for delays caused by transmission of the proposal or a delay caused by any
other occurrence.

. The response deadline shall be strictly observed. Under no circumstances will a proposal delivered after

the time specified be considered. Such proposals will be returned to the proposer unopened.

Proposers will not be allowed to withdraw or modify their bids for a period of ninety (90) days after the
opening time and date.

The Authority reserves the right to reject the bid of any proposer who has previously failed in the proper
performance of a contract or to deliver on time other contracts similar in nature, or who is not in a
position to perform properly under this contract.

. The Authority reserves the right to inspect all facilities of the proposer in order to make a determination

as to their capabilities.

. Federal, State, County and local laws, ordinances, rules and regulations that in any manner affect the

items covered herein apply. Lack of knowledge by the proposer will in no way be a cause for relief from
responsibility.

Joint proposals will not be accepted, but banks will be permitted to have other banks participate in their
direct placement to the Authority

Changes to the RFP may be made by and at the sole discretion of the Authority.

. The successful proposer may not assign any portion of its contractual agreement with the Authority

without the prior written consent of the Authority.

Warranties. The proposer, in submission of its proposal, warrants to the Authority that it will comply
with all applicable federal, state and local laws, regulations and orders in providing the services under
the proposed documents.

. Collusion. The Proposer, by affixing its signature to this proposal, certifies that its proposal is made

without previous understanding, agreement, or connection either with any previous firms or
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VI.

corporations offering a Proposal for the same items, or with the Authority. The Proposer also certifies
that its proposal is in all respects fair, without outside control, collusion, fraud or otherwise illegal action.

. Discrimination. Pursuant to Section 287.134(2)(a), Florida Statutes, an entity or affiliate who has been

placed on the discriminatory vendor list may not submit a bid or proposal on a contract to provide any
goods or services to a public entity, may not submit a bid or proposal on a contract with a public entity
for the construction or repair of a public building or public work, may not submit bid or proposal on
leases of real property to a public entity, may not be awarded or perform work as a contractor, supplier,
subcontractor, or consultant under a contract with any public entity, and may not transact business with
any public entity.

EVALUATION CRITERIA

The following Evaluation Criteria will be utilized:

No. Evaluation Criteria Points
1 Interest Rate (including the impact of 75
closing costs and expenses)
2. Legal Terms and Conditions 15
3. Call Provisions and Prepayment Flexibility 10
Total 100

OTHER INFORMATION

. The Authority reserves the right to accept or reject any and all bids, to waive any irregularities

or informalities in any bid or in the bidding, and to accept or reject any items or combination of items.
The award will be to the institution whose response complies with all of the requirements set forth in
this RFP and whose bid, in the sole opinion of the Authority, is best taking into consideration all aspects
of the proposer’s response.

In the event that the successful proposer does not execute a contract within a timeframe acceptable
to the Authority, the Authority may give notice of intent to award the bid to the next most qualified
proposer or to call for new bids and may proceed to act accordingly.

The Respondent must execute either Section 1 or Section Il of the Conflict of Interest Certificate,
Attachment E, relative to Florida Statute 112.313(12). Failure to execute either section may result in
rejection of Respondent’s proposal.
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ATTACHMENT C

SUMMARY OF CERTAIN PROVISIONS OF THE BOND RESOLUTION

The Direct Placement will be issued pursuant to the provisions of the Bond Resolution. The following is a
summary of certain provisions of the Bond Resolution. This summary should not be regarded as a full statement of
the document itself or of the portions summarized. For complete statements of the provisions thereof, reference is
made to the Bond Resolution in its entirety, a copy of which will be available for inspection at the designated
corporate trust office of the Paying Agent.

DEFINITIONS OF CERTAIN TERMS
As used herein, unless the context otherwise requires:
“Account” means an account in a Fund created by the Bond Resolution.

“Act” means Chapter 2004-464, Laws of Florida, amending and restating in its entirety Chapter 2001-319,
Laws of Florida, as amended.

“Airfield” means those portions of the Airport provided for landing, taking off and taxiing of aircraft and
aircraft parking and maneuvering areas adjacent to the terminal.

“Airport” means the Jacksonville International Airport owned and operated by the Issuer.

“Airport Consultant” means any recognized airport consultant or firm of airport consultants having a
national repute for skill and experience in the field of planning the development, operation and management of
airports and aviation facilities similar to the Airport and retained by the Issuer from time to time, to perform and
carry out the duties imposed on said Airport Consultant by the Bond Resolution.

“Airport Operations” means the activities conducted by the Issuer relating to the planning, ownership, use,
operation and maintenance of the Airport System.

“Airport System” means all real property and easements, improvements thereto, structures, buildings,
fixtures, machinery, equipment, vehicles, supplies and other tangible personal property, or interest in any of the
foregoing now owned by the Issuer or hereafter acquired by the Issuer, less any thereof which may be consumed,
sold or otherwise disposed of as permitted hereby, which are located on any airport owned or operated by the Issuer.

“Amortization Installment” means the money required to be deposited in the Debt Service Fund in a given
Bond Year for the payment at maturity or redemption of a portion of a series of Term Bonds during such Bond Year,
as established by resolution of the Issuer at or before the delivery of that series of Term Bonds.

“Annual Budget” means the budget, as amended and supplemented from time to time, prepared by the
Issuer for each Fiscal Year in accordance with the Bond Resolution and the laws of the State of Florida.

“Assumed Amortization Period” means, with respect to any Series of Bonds the principal and interest
requirements of which are to be recast as provided in clause (v) of the definition of “Bond Service Requirement”
herein contained, the period of time determined at the election of the Finance Director of the Issuer, pursuant to
either paragraph (a) or paragraph (b), below:

@ Five (5) years; or
(b) The period of time, exceeding five (5) years, set forth in an opinion delivered to the Issuer, of an

investment banker, selected by the Issuer and experienced in underwriting indebtedness of the type being recast, as
being not longer than the maximum period of time over which indebtedness having comparable terms and security
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issued or incurred by similar issuers of comparable credit standing would, if then being offered, be marketable on
reasonable and customary terms.

“Assumed Interest Rate” means, with respect to any Series of Bonds the principal and interest
requirements of which are to be recast as provided in clause (v) of the definition of “Bond Service Requirement”
herein contained, the rate per annum (determined as of the last day of the calendar month next preceding the month
in which the determination of Assumed Interest Rate is being made) set forth in an opinion delivered to the Issuer of
an investment banker, selected by the Issuer and experienced in underwriting indebtedness of the type being recast,
as being not lower than the lowest rate of interest at which indebtedness having comparable terms, security and
federal tax status amortized on a level debt service basis over a period of time equal to the Assumed Amortization
Period, and issued or incurred by similar issuers of comparable credit standing would, if being offered as of such last
day of the calendar month, be marketable on reasonable and customary terms; provided that such rate shall not be
less than the rate specified in the Twenty Bond Index, published in The Bond Buyer, or successor index, as in effect
on the date of such opinion or greater than the highest rate permitted by law at which Bonds could be sold on a given
date.

“Authenticating Agent” means, when used with respect to any Series of Bonds, the Registrar for such
Series and any bank, trust company or other person designated as an Authenticating Agent for such Series by or in
accordance with the Bond Resolution, each of which (other than the Issuer or an official or employee of the Issuer)
shall be a transfer agent registered in accordance with Section 17A(c) of the Securities Exchange Act of 1934, as
amended.

“Authorized Depository” means any bank, trust company, national banking association, savings and loan
association, savings bank or other banking association selected by the Issuer as a depository, which is authorized
under Florida law to be a depository of municipal funds and which has complied with all applicable state and federal
requirements concerning the receipt of funds of the Issuer, including but not limited to Chapter 280, Florida Statutes.

“Authorizing Resolution” means the resolution duly adopted by the Board on July 30, 1987, initially
authorizing the issuance of up to $125,000,000 in principal amount of Bonds to finance the Series 1988 Project.

“Available PFC Revenues” means PFC Revenues received by the Issuer in an amount for each relevant
period not to exceed 1.25 times the Bond Service Charges accruing during such period with respect to that portion of
the Bonds issued to finance PFC Projects, as allocated by a certificate of an authorized officer of the Issuer.

“Award Resolution” means, when used with reference to any series of Bonds, the resolution of the Board
supplemental to the Authorizing Resolution and the Details Resolution approving a Purchase Contract for the sale of
such Series to the Original Purchaser of such Series and establishing certain terms of such Series of Bonds.

“Board” means when used with reference to the Issuer, the Governing Body.

“Bond Counsel” means counsel nationally recognized as being experienced in matters relating to the
validity of, and the tax exemption applicable to interest on, Obligations of states and their political subdivisions.

“Bond Resolution” or “Bond Legislation” means the Authorizing Resolution as supplemented and
amended by the Details Resolution and all resolutions amendatory or supplemental to either of said resolutions
adopted by the Board from time to time.

“Bond Proceeds Fund” means the Fund by that name created by the Bond Resolution.

“Bond Service Charges” means at any time or for any period of time, the principal of (and appreciated
principal amount of Capital Appreciation Bonds, if applicable) and interest and any premium due on the Bonds or
Series of Bonds specified, and payments expected to be made or expected to be received by the Issuer under a
Qualified Derivative Agreement (other than Swap Charges), for the period specified or payable at that time
specified, as the case may be.
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“Bond Service Requirement” for a particular Series of Bonds means for a given Bond Year the sum of:

@ Interest. The amount required to pay the interest coming due and payable on Outstanding Bonds
of such Series during that Bond Year, except to the extent that such interest is to be paid with Capitalized Interest;

(b) Principal. The amount required to pay the principal (and appreciated principal amounts) of
Outstanding Serial Bonds of such Series and the principal (and appreciated principal amounts) of Outstanding Term
Bonds of such Series maturing in that Bond Year that are not included in the Amortization Installments for such
Term Bonds;

(c) Amortization Installments. The Amortization Installments for Outstanding Term Bonds of such
Series for that Bond Year; and

(d) Premium. The premium, if any, payable on Outstanding Bonds of such Series required to be
redeemed in that Bond Year;

provided, however, for purposes of determining whether the rate covenant and coverage test is met and, for purposes
of determining whether the conditions to the issuance of a series of Parity Bonds are met:

Q) Crossover Refunded Bonds -- if any Outstanding Bonds have been refunded by any
crossover refunding bonds issued under the Bond Resolution, then any principal of and premium on such
crossover refunded bonds to be paid from any crossover escrow account shall be excluded (provided that
such crossover refunding has theretofore been approved in writing by each insurer of any then Outstanding
Bonds issued under the Bond Resolution, which consent shall not unreasonably be withheld);

(2) Crossover Refunding Bonds -- if any Outstanding Bonds are crossover refunding bonds
issued to refund any Bonds issued under the Bond Resolution, then any interest paid or to be paid on such
crossover refunding bonds from any crossover escrow account shall be excluded (provided that such
crossover refunding has theretofore been approved in writing by each insurer of any then Outstanding
Bonds issued under the Bond Resolution, which consent shall not unreasonably be withheld);

3) Variable Rate Bonds and Variable Rate Hedge Agreements -- if any Bonds have a
Variable Rate and no Hedge Agreement is associated with such Bond, or if any Bonds have a Fixed Rate
and a Hedge Agreement associated with such Fixed Rate Bond provides for payment by the Issuer, other
than Swap Charges, based on a variable rate or formula, the interest thereon shall be calculated in the
manner provided in the definition of “Variable Rate” set forth herein;

4) Payment Obligations -- at the time any Bonds are issued for which credit enhancement or
liquidity facilities are provided, the potential increase in the Issuer’s liability for Payment Obligations
which may arise out of advances which may be made in the future to or for the benefit of the Issuer by any
third party under any letter of credit, standby purchase agreement or other contractual arrangement for
credit enhancement or liquidity shall not be taken into account for purposes of calculating the Bond Service
Requirement of the rate covenant and coverage test and Parity Bonds test, but the Issuer’s actual liability to
make payments on Payment Obligations incurred with respect to a Series of Bonds shall be taken into
account in calculating the Bond Service Requirement on such Series; and

(5) Balloon Payments -- if any Series of Bonds has a final maturity of two (2) years or longer
and the principal amount due on final maturity (net of any principal amounts payable prior to final maturity
by way of Amortization Installments) exceeds an amount equal to two hundred percent (200%) of the
principal that would have been due at final maturity if the principal and interest on such Series of Bonds
had been amortized over the stated maximum term of such Series on a level debt service basis, then, if the
Governing Body of the Issuer, by resolution, has expressed an intention of refunding the same at maturity
in whole or in part, in lieu of paying the same at maturity, then for purposes of calculating the Bond Service
Requirement and Maximum Bond Service Requirement for purposes of the rate covenant and coverage test
and the Parity Bonds test, (A) the principal due at maturity (net of any principal amounts payable prior to

B-3



maturity by way of Amortization Installments) shall be reduced by the principal amount to be refunded, and
(B) the amount to be refunded with interest thereon at the Assumed Interest Rate shall be deemed to be due
and payable as if amortized on a level debt service basis over the Assumed Amortization Period.

provided further, that

Q) Fixed Rate Hedge Agreement -- if a Hedge Agreement is in effect for any period during
the Bond Year, and if such Hedge Agreement provides for payment by the Issuer, other than Swap
Charges, based on a fixed rate, then for purposes of this definition, the interest rate for the related Series of
Bonds shall be deemed a fixed rate and the deemed fixed rate on such Bonds shall be determined by taking
into account the payments expected to be made and expected to be received by the Issuer under such Hedge
Agreement (other than Swap Charges) during such period; and

2 Variable Rate Hedge Agreement -- if a Hedge Agreement is in effect for any period
during the Bond Year, and if such Hedge Agreement provides for payment by the Issuer, other than Swap
Charges, based on a variable rate or formula, then for purposes of this definition, the interest rate for the
related Series of Bonds shall be deemed a Variable Rate, and the deemed Variable Rate on such Bonds
shall be determined by taking into account the payments expected to be made and expected to be received
by the Issuer under such Hedge Agreement (other than Swap Charges) during such period; and

3) Interest Rate Agreement -- if an Interest Rate Agreement is in effect for any period, the
Bond Service Requirement shall be calculated based on the interest borne by the Bonds (whether at a fixed
rate or pursuant to the definition of Variable Rate) and an adjustment to Bond Service Charges for such
period shall be made by netting the payments expected to be made or expected to be received by the Issuer
under such Interest Rate Agreement (other than Swap Charges) during such period.

“Bond Year” means the annual period beginning on the second day of October of a calendar year and
ending on the first day of October of the immediately following year.

“Bondholder” means the registered owner (or such owner’s authorized representative) of a Bond.

“Bonds” means the Series 2008 Note, the Series 2012 Note, the Series 2016 Note and all Parity Bonds, but
shall exclude Special Purpose Bonds and Junior Obligations.

“Capital Recovery Fund” means the Fund with that name created by the Bond Resolution.

“Capitalized Interest” means as to any Series of Bonds that portion of the proceeds of such Series of
Bonds, exclusive of accrued interest received upon the sale of such Series of Bonds, which are required by a
resolution authorizing the issue or sale of such Series to be deposited into the Capitalized Interest Subaccount of the
Account created for such Series in the Construction Fund.

“Code” means the Internal Revenue Code of 1986, as amended, or any successor Internal Revenue Code,
as amended. References to the Code and Sections thereof include relevant successor provisions of the federal
income tax laws and applicable income tax regulations.

“Completion Date” means for each Project or phase thereof, the cost of which is to be paid, in whole or in
part from proceeds of a Series of Bonds, the date on which such Project or phase thereof is substantially completed
(as determined by the Consulting Engineer) and placed in service.

“Construction Fund” means the fund with that name created by the Bond Resolution.
“Consulting Engineer” shall mean such qualified and recognized independent consulting engineer or
architect or firm thereof of national reputation retained by the Issuer, having favorable repute or skill and

experience, with respect to the services to be provided by the Consulting Engineer as required by the Bond
Resolution.
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“Cost” or “Costs” means expenditures relating to the acquisition, construction, equipping, financing and
refinancing of any Project or relating to the refunding or advance refunding of any Bonds, Junior Obligations or
Special Purpose Bonds, as more specifically described in the Bond Resolution.

“Counterparty” shall mean an entity whose long-term debt obligations, or whose payment obligations
under a Derivative Agreement are guaranteed by an entity whose senior long-term debt obligations, in either case
are rated (on the date the Derivative Agreement is entered into) by (i) at least one Rating Agency in a category not
less than “AA” and (ii) all other Rating Agencies then rating such obligation in a rating category not less than “A.”

“Cumulative Bond Service Requirement” means for a given Bond Year the sum of the Bond Service
Requirements for such Bond Year on all Series of outstanding Bonds.

“Cumulative Maximum Bond Service Requirement” means, as of any particular date of calculation, the
largest Cumulative Bond Service Requirement for any remaining Bond Year (including the Bond Year in which
such calculation is made), except that with respect to any Term Bonds for which Amortization Installments have
been established, the amount of principal coming due on the final maturity date of such Term Bonds shall be
reduced by the aggregate principal amount of such Term Bonds to be redeemed prior to maturity from Amortization
Installments.

“Debt Service Fund” means the Fund with that name created by the Bond Resolution.

“Defeasance Obligations” means, when used with respect to the defeasance of any Parity Bonds, (i)
Federal Securities and (ii) Pre-refunded Obligations, which in each case are (A) non-callable prior to maturity
(except at the option of the holder) or (B) have been irrevocably called for redemption on a specified future date or
(C) irrevocable arrangements have been made by the obligor with a bank or trust company for the redemption
thereof on a specified future date. Notwithstanding the foregoing, the resolution or resolutions pursuant to which a
Series of Parity Bonds is issued may define the term “Defeasance Obligations” when used with respect to Bonds of
such series to preclude providing for the defeasance of Bonds of such Series through the deposit of one or more
types of Defeasance Obligations described above or may provide for the defeasance of Bonds of such Series through
the deposit of one or more other types of investments, and as to such Series of Parity Bonds, the definition of
Defeasance Obligations set forth in such resolution or resolutions shall control the defeasance of Parity Bonds of the
Series to which such resolution relates.

“Derivative Agreement” shall mean (i) any contract known as or referred to or which performs the function
of an interest rate swap agreement, currency swap agreement, forward payment conversion agreement or futures
contract; (ii) any contract providing for payments based on levels of, or changes or differences in, interest rates,
currency exchange rates, or stock or other indices; (iii) any contract to exchange cash flows or payments or series of
payments; (iv) any type of contract called, or designed to perform the function of, interest rate floors or caps,
options, puts or calls or to hedge or minimize any type of financial risk, including, without limitation, payment,
currency, rate or other financial risk; and (v) any other type of contract or arrangement that the Issuer entering into
such contract or arrangement determines is to be used, or is intended to be used, to manage or reduce the cost of
indebtedness, to convert any element of indebtedness from one form to another or to protect against any type of
financial risk or uncertainty.

“Details Resolution” means the resolution duly adopted by the Board on June 16, 1988, which amends and
supplements the Authorizing Resolution and provides for certain details of the Bonds, as amended.

“Early Termination Payment” means, with respect to a Qualified Derivative Agreement, any payment
obligation of the Issuer thereunder due upon the early termination of any transaction governed by such Qualified
Derivative Agreement.

“Event of Default” means an Event of Default described in the Bond Resolution.

“FAA” means the Federal Aviation Administration, or any successor agency of the Federal Government
performing the same or similar functions.



“FAA Regulations” means the rules and regulations of the FAA contained in Title 14, Part 158, Code of
Federal Regulations, as amended from time to time, pertaining to the imposition, collection and use of PFCs.

“Federal Securities” means Obligations of, or guaranteed as to principal and interest by, the United States
or any agency or instrumentality thereof when such obligations are secured by the full faith and credit of the United
States. These include, but are not necessarily limited to:

- U.S. Treasury obligations -all direct or fully guaranteed obligations

- U.S. Export-Import Bank -direct obligations and fully guaranteed certificates of beneficial ownership
- Farmers Home Administration - certificates of beneficial ownership

- General Services Administration - participation certificates

- U.S. Maritime Administration - Guaranteed Title X1 financing

- Government National Mortgage Association (GNMA) - GNMA-guaranteed mortgage-backed bonds
- GNMA-guaranteed pass-through obligations

- New Communities Debentures - U.S. Government guaranteed debentures

- U.S. Public Housing Program - U.S. Government guaranteed public housing notes and bonds

- U.S. Department of Housing & Urban Development - project notes and local authority bonds

“Finance Director” means the official charged by the Issuer to administer the fiscal affairs of the Issuer.

“Fiscal Year” means the period commencing on October 1 of each year and ending on the succeeding
September 30.

“Fitch” shall mean Fitch Ratings, Inc., or its successor.
“Fund” means a Fund created by the Bond Resolution.

“Funds Trustee” means any bank or trust company designated by resolution of the Issuer to hold, in a
fiduciary capacity (and not merely as a depositary), any Fund or Account.

“Governing Body” means the members of the Issuer acting as the governing body of the Issuer pursuant to
the Act and other applicable law.

“Grant” means any state, federal or private grant made to the Issuer with respect to the Airport System.

“Hedge Agreement” shall mean a Qualified Derivative Agreement with respect to a Series of Bonds,
designated in a certificate of the Chairman, President or Chief Financial Officer of the Issuer as a “Hedge
Agreement” for purposes of this Resolution, pursuant to which the payments expected to be made or received by the
Issuer (other than Swap Charges) under such agreement are netted against each other and against the debt service on
the related Series of Bonds, as more specifically provided in the definition of Bond Service Requirement. A
Qualified Derivative Agreement otherwise designated as a Hedge Agreement shall become an Interest Rate
Agreement during any period in which the Counterparty to such Qualified Derivative Agreement is rated by any
Rating Agency in a rating category less than “A.”

“Holder” and “Bondholder” means the registered owner (or his authorized representative) of the Bond or
Bonds, as the case may be.
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“Independent Certified Public Accountant” means a person who is a certified public accountant licensed
to practice certified public accounting in the State or a firm of such certified public accountants, which, in either
case, is not in the regular employ of the Issuer on a salaried basis.

“Interest Payment Date” means with respect to any Bond the date on which an installment of interest
thereon shall become due and payable.

“Interest Rate Agreement” shall mean a Qualified Derivative Agreement, designated in a certificate of the
Chairman, President or Chief Financial Officer of the Issuer as an “Interest Rate Agreement” for purposes of this
Resolution, or a Qualified Derivative Agreement during any period in which it does not qualify as a Hedge
Agreement, pursuant to which the payments expected to be made or received by the Issuer (other than Swap
Charges) under such agreement shall be netted against each other, with the net result being an adjustment to Bond
Service Requirements, as more specifically provided in the definition of Bond Service Requirement.

“Investment Obligations” means the following obligations, but only to the extent the funds to be invested
therein may, at the time such investments are made or retained any Fund or Account hereunder, lawfully be invested
therein: (i) Federal Securities; (ii) Pre-refunded Obligations; (iii) Federal Housing Administration debentures; (iv)
Federal Home Loan Mortgage Corporation (FHLMC) and Farm Credit Banks Federal Land Banks, Federal
Intermediate Credit Banks, Banks for Cooperatives, and Federal Home Loan Bank Board (FHLBB) participation
certificates and senior debt obligations; (v) Federal National Mortgage Associations (FNMA) mortgage-backed
securities and senior debt obligations; (vi) Student Loan Marketing Association (SLMA) letter of credit-backed
issues and senior debt obligations; (vii) the following investments fully insured by the Federal Deposit Insurance
Corporation or the Federal Savings and Loan Insurance Corporation: () certificates of deposit, (b) savings accounts,
(c) deposit accounts, or (d) depository receipts of a bank, savings and loan association or mutual savings bank; (viii)
Federal Funds, certificates of deposit and time deposits of commercial banks, savings and loan associations or
mutual savings banks, either in excess of FDIC or FSLIC insurance or without FDIC or FSLIC insurance, in either
case properly secured at all times by Federal Securities at levels rated “AAA” by Standard & Poor’s Ratings
Services and “Aaa” by Moody’s Investors Service, Inc.; (ixX) commercial paper rated in one of the two highest rating
categories by Standard & Poor’s Ratings Services and Moody’s Investors Service, Inc., or commercial paper backed
by a letter of credit or line of credit rated in said two highest rating categories; (X) money market funds rated “AAA”
by Standard & Poor’s Ratings Services and “Aaa” by Moody’s Investors Service, Inc.; (xi) banker’s acceptances of
commercial banks (which banks must be rated for unsecured debt at the time of investment and reinvestment in the
two highest categories by Standard & Poor’s Ratings Services and Moody’s Investors Service, Inc.) maturing not
more than 365 days after the date of purchase; (xii) investment agreements acceptable to Standard & Poor’s Ratings
Services and Moody’s Investors Service, Inc.; (xiii) bonds or other obligations of any state or territory of the United
States of America or of any agency, instrumentality or local government of any such state or territory which are
rated “A” or better by Standard & Poor’s Ratings Services and Moody’s Investors Service, Inc.; (xiv) repurchase
agreements with any financial institutions the Obligations of which are rated “AAA” by Standard & Poor’s Ratings
Services and “Aaa” by Moody’s Investors Service, Inc.; and (xv) repurchase agreements with financial institutions
insured by FDIC or FSLIC or any broker-dealer with “retail customers” which falls under Securities Investors
Protection Corp. (SIPC) jurisdiction provided that (a) the over-collateralization is at levels acceptable to Standard &
Poor’s Ratings Services and Moody’s Investors Service, Inc., (b) the Issuer (or any Funds Trustee or Trustee) or a
third party acting solely as agent for the Issuer (or any Funds Trustee or Trustee) has physical possession of such
collateral and a perfected first priority security interest in such collateral, (c) the collateral is free and clear of third
party liens, and (d) failure to maintain the requisite collateral percentage will require the Issuer (or the Funds Trustee
or Trustee) to liquidate the collateral. The value of Investment Obligations shall be determined as provided in
“Value” below.

“Issuer” means the Jacksonville Aviation Authority, a public body politic and corporate of the State of
Florida, formerly known as the Jacksonville Airport Authority and, in the event the Airport System shall be
transferred to another public body and the Issuer’s obligations under the Bond Resolution shall be assumed by any
other public body, the term “Issuer” shall thereafter mean such public body.

“Junior Obligation Service Charges” means at any time or for any period of time, the principal of and
interest and any premium due on Junior Obligations.
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“Junior Obligations” means Obligations, other than Bonds and Payment Obligations, which are payable
from any of the Pledged Funds and which are junior and subordinate to the Bonds and Payment Obligations.

“Loan Agreement” means the Loan Agreement dated as of October 31, 2002, between the Issuer and Bank
of America, N.A., as amended and supplemented.

“Master Lease” means the Master Equipment Lease/Purchase Agreement dated as of June 26, 2002,
between the Issuer and Banc of America Leasing & Capital, LLC.

“Maximum Bond Service Requirement” means with respect to any Series of Bonds, as of any particular
date of calculation, the largest Bond Service Requirement for such Series for any remaining Bond Year.

“Moody’s” means Moody’s Investors Service Inc., or its successor.

“Net Operating Revenues” and “Net Revenues” mean the Operating Revenues reduced by Operation and
Maintenance Expenses.

“Obligations” means debt obligations and Qualified Derivative Agreements (but not Swap Charges
thereunder).

“Operating Revenues” or “Revenues” means all revenues accrued (determined in accordance with
generally accepted accounting principles) by the Issuer from or in connection with the ownership or operation of the
Airport System, or any part thereof or the leasing or use thereof, including, but not limited to (a) rentals, (b)
concession fees, (c) use charges, (d) landing fees, (e) license and permit fees (including parking permit fees), (f)
service fees and charges, (g) revenues received by the Issuer from the sale, by the Issuer, of fuel, and or other
merchandise after deducting therefrom the cost of goods sold and (h) any investment income which is required by
the Bond Resolution to be deposited in the Operating Revenue Fund (but shall exclude all other investment income),
provided, however, that Operating Revenues shall not include (A) proceeds received from the sale of Bonds or other
Obligations, (B) proceeds from the sale or taking by eminent domain of any part of the Airport System, (C) gifts or
Grants, or payments received in lieu of or replacement for Grants, (D) ad valorem tax revenues, (E) any passenger
facility charge or tax which after the date of the Details Resolution may be authorized by Congress (unless the Issuer
otherwise elects), (F) any insurance proceeds received by the Issuer (other than insurance proceeds paid as
compensation for business interruption), (G) revenues received from or in connection with any Special Purpose
Facility to the extent such revenues are pledged by the Issuer to pay the principal of, premium, if any, and interest on
any Special Purpose Bonds and expenses relating thereto or to the extent such revenues are to be used to pay or
reimburse the Issuer for costs (other than costs constituting Operation and Maintenance Expenses) occurred in
connection with such Special Purpose Facility or Special Purpose Bonds, (H) amounts received by the Issuer as a
repayment of an advance, such as a reimbursement of utility bills, (I) amounts received which are required to be paid
to any other governmental body, including, but not limited to taxes and impact fees, and (J) any noise abatement
charges.

“Operating Revenue Fund” means the Fund with that name created by the Bond Resolution.

“Operation and Maintenance Expenses” means for any period all expenses accrued by the Issuer in
accordance with generally accepted accounting practices for airports of similar characteristics for the operation,
maintenance, administration and ordinary current repairs of the Airport System in order to maintain and operate the
Airport System in a reasonable and prudent manner, and including items normally included as essential expenses in
the operating budget of governmentally owned airports and including without limiting the generality of the
foregoing, insurance premiums, the Issuer’s general administrative expenses allocable to the Airport System
(including without limitation, engineering, architectural, legal, consultants, and accounting fees and expenses),
compensation of Issuer’s employees who are assigned to the Issuer’s Airport Operations (including without
limitation, costs of workers compensation insurance and all employee fringe benefits applicable to such employees
from time to time), any taxes or assessments, whether general or special, which are lawfully imposed on the Airport
System or on the revenue or income derived from the operation thereof, charges for electricity, water, telephone and
other public or private utility services, and fees and expenses of any Paying Agent, Authenticating Agent, Registrar,
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Escrow Agent and Paying Agent under the Bond Resolution, fees and expenses of independent engineers, architects,
consultants, accountants and attorneys and other professional services retained by the Issuer, from time to time, to
perform and carry out duties imposed on the Issuer by the Bond Resolution, deposits required hereunder to be made
to any Account in the Rebate Fund to fund the Issuer’s accrued, but unpaid, liability to make payments to the United
States of America imposed by Section 148(f) of the Code and other reasonable current expenses, all as calculated
and determined in accordance with generally accepted accounting practices for airports of similar characteristics and
the costs of capital assets or additions to or expenditures from reserves therefor in an amount not to exceed ten
percent (10%) of all Operation and Maintenance Expenses budgeted for the Fiscal Year. Operation and
Maintenance Expenses shall not include (i) the principal of or the premium payable on any Obligations; (ii) the
interest on any Obligations; (iii) any expenses accrued for the maintenance or operation of any Special Purpose
Facility; (iv) any allowance for amortization or depreciation of the Airport System except to the extent the Issuer
receives payment or reimbursement therefor and includes such payment or reimbursement in Operating Revenues;
(v) any other expenses for which (or to the extent to which) the Issuer is or will be paid or reimbursed from or
through any source and is not included or includable as Operating Revenues; (vi) any extraordinary items arising
from the early extinguishment of debt; (vii) any expenditures for unusual or extraordinary repair and maintenance
items of a type not recurring annually or at longer intervals, and (viii) capital expenditures (other than those
described above).

“Operation and Maintenance Fund” means the Fund with that name created by the Bond Resolution.
“Operation and Maintenance Reserve Requirement” means:

€)] as of the date of issuance of the first Series of Series 1988 Bonds, an amount equal to the budgeted
Operation and Maintenance Expenses for the first calendar month following such date of issuance;

(b) as of each date on which a monthly deposit is required to be made to the Operation and
Maintenance Fund (herein called a “deposit date”), an amount equal to the budgeted Operation and Maintenance
Expenses for the first calendar month following such deposit date, plus

Q) if such deposit date is during the period for which interest on the first Series of Series
1988 Bonds has been capitalized, an amount equal to a fraction of the budgeted Operation and Maintenance
Expenses for the second calendar month following the deposit date, the numerator of which shall be the
number of days for which such interest has been capitalized which shall have accrued prior to the first day
of the month next following such deposit date and the denominator of which is the total number of days for
which such interest is capitalized; or

(2) if such deposit date is following the period for which interest on the first Series of Series
1988 Bonds has been capitalized, an amount equal to the budgeted Operation and Maintenance Expenses
for the second calendar month following the deposit date.

“Original Purchaser” means, as to any Series of Bonds, the Person or Persons identified in the Purchase
Contract relating thereto as the purchaser or purchasers of such Bonds.

“Qutstanding” when used to refer to Bonds means, as of the applicable date, all Bonds referred to by the
context in which the term “Outstanding” is used which have been issued and delivered (or are then being issued and
delivered) pursuant hereto except:

@ Bonds cancelled upon purchase in the open market or because of payment at or redemption prior
to that date;
(b) Bonds which have become due at maturity or by call for redemption or otherwise for the payment

of which there is on deposit in the Payment Fund and irrevocably committed thereto, the amount needed to pay all
principal thereof and premium, if any, and unpaid interest thereon to the due date;
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(c) Bonds which are defeased, deemed paid, discharged and no longer Outstanding pursuant to the
Bond Resolution;

(d) Bonds issued under any supplemental resolution which, under the provisions of such supplemental
resolution, are deemed to be paid, defeased or otherwise not Outstanding;

(e Bonds in lieu of which other Bonds have been issued under the Bond Resolution; and

(j)] For purposes of voting, giving directions and granting consents, Bonds held by the Issuer or by an
agent of the Issuer.

“Parity Bonds” means Bonds which are issued under the Bond Resolution and secured by the Parity
Security equally and ratably with the Series 2008 Note, the Series 2012 Note, and the Series 2016 Note.

“Parity Security” means (i) Operating Revenues and Transfers, but subject to the Issuer’s obligation to
make payments into the Operation and Maintenance Fund and the Rebate Fund, (ii) all cash and Investment
Obligations in: (A) the Operating Revenue Fund (subject to the Issuer’s obligation to make payments into the
Operation and Maintenance Fund and the Rebate Fund), (B) the Renewal and Replacement Fund, (C) the Surplus
Fund, and (D) the Capital Recovery Fund, and (iii) Swap Receipts.

“PFCs” or “passenger facility charges” means the passenger facility charges authorized to be charged by
the Issuer pursuant to the Aviation Safety and Capacity Expansion Act of 1990, as amended (now codified in
Section 40117 of the United States Code), and Section 158.5 of the Federal Aviation Regulations (Title 14, Code of
Federal Regulations, Part 158).

“PFC Fund” means the fund by that name created by the Bond Resolution.

“PFC Projects” means Projects for which the Issuer is authorized to impose and use PFCs, as confirmed by
an opinion of legal counsel.

“PFC Revenues” means amounts derived by the Issuer from the imposition of PFCs, exclusive of the
amounts retained by the air carriers collecting the PFCs pursuant to Section 158.53 of the Federal Aviation
Regulations (Title 14, Code of Federal Regulations, Part 158).

“Paying Agent” means any bank, trust company or fiduciary designated by the Issuer to serve as a Paying
Agent for any Series of Bonds that shall have agreed to arrange for the timely payment of the principal of, interest
on and redemption premium if any, with respect to such Bonds to the registered owners thereof, from funds made
available therefor by the Issuer, and any successors designated pursuant to the Bond Resolution.

“Payment Fund” means the fund with that name created by the Bond Resolution.

“Payment Obligations” means the obligation of the Issuer to reimburse any person who has provided credit
enhancement for any Bond for the principal amount advanced by it and interest thereon.

“Permitted Encumbrances” means, as of any particular time:
€)] Liens for ad valorem taxes and special assessments not then delinquent;

(b) Agreements permitted by the Details Resolution;

(c) Contracts, leases or other agreements or contracts for the lease or use of any Special Purpose
Facility;
(d) Utility, access and other easements and rights-of-way, mineral rights, restrictions and exceptions

which, in the written opinion of the Airport Consultant will not interfere with or impair the
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operations being or to be conducted by or on the Airport System (or, if no such operations are
being conducted, the operations for which the same was designed or last modified);

e Such minor defects, irregularities, encumbrances, easements, rights-of-way and clouds on title as
normally exist with respect to properties similar in character to the Airport System and as do not in
the aggregate, in the opinion of an attorney at law, licensed to practice in the State and not an
officer or full-time employee of the Issuer, materially impair the property affected thereby for the
purpose for which it was acquired or is held by the Issuer; and

(j)] Conditions imposed by any governmental entity as a condition to any Grant or otherwise.

“Person” or words importing persons mean firms, associations, partnerships (including without limitation,
general and limited partnerships), joint ventures, societies, estates, trusts, corporations, public or governmental
bodies, other legal entities and natural persons.

“Pledged Deposits” means the cash and investments in the Bond Proceeds Fund, the Construction Fund,
the Operating Revenue Fund, the Operation and Maintenance Fund, the Debt Service Fund, the Reserve Fund, the
Rebate Fund, the Renewal and Replacement Fund, the Payment Fund, the Surplus Fund and the Capital Recovery
Fund.

“Pledged Funds” means the Pledged Revenues and the Pledged Deposits.

“Pledged Revenues” means all (i) Operating Revenues, (ii) any net casualty insurance proceeds, net
eminent domain awards and net sales proceeds received with respect to the Airport System or any part thereof, (iii)
investment income derived from any Pledged Deposits, and (iv) Swap Receipts, all of which are pledged pursuant to
Acrticle VII of the Bond Resolution.

“Predecessor Bond” of any particular Bond means every previous Bond evidencing all or a portion of the
same debt as that evidenced by the particular Bond including Bonds for which other Bonds have been issued. For
the purposes of this definition, any Bond authenticated and delivered in lieu of a lost, stolen or destroyed Bond shall,
except as otherwise provided in the Bond Resolution, be deemed to evidence the same debt as the lost, stolen or
destroyed Bond.

“Preferred Junior Obligations” means certain fees and charges (other than Payment Obligations) payable
to any Person who has provided a credit enhancement facility or liquidity facility for any of the Bonds.

“Pre-refunded Obligations” means any bonds or other Obligations of any state or territory of the United
States of America or of any agency, instrumentality or local governmental unit of any such state or territory (A)
which are not callable at the option of the obligor prior to the maturity or as to which irrevocable notice has been
given by the obligor to call such bonds or obligations on the date specified in the notice, (B) which are fully secured
as to principal and interest and redemption premium, if any, by a fund consisting only of cash or Federal Securities
which fund may be applied only to the payment of such principal of and interest and redemption premium, if any, on
such bonds or other obligations on the maturity date or dates thereof or the specified redemption date or dates
pursuant to such irrevocable instructions, as appropriate, which fund is sufficient, as verified by an Independent
Certified Public Accountant, to pay principal of and interest and redemption premium, if any, on the bonds or other
obligations described in this paragraph on the maturity date or dates thereof or on the redemption date or dates
specified in the irrevocable instructions referred to in subclause (A) of this paragraph, as appropriate and (C) which
are rated in the highest rating category of both Standard & Poor’s Ratings Services or Moody’s Investors Service,
Inc., or any successors thereto.

“Project” means any capital project (other than a Special Purpose Facility) which relates to the Airport

System or Airport Operations and which is identified by the Issuer as a “Project” (within the meaning of this
resolution) in a resolution providing for the issuance or sale of any Bonds or Junior Obligations.
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“Purchase Agreement” or “Purchase Contract” means, as to any Series of Bonds, the agreement or
contract for the sale thereof by the Issuer on initial issuance approved or authorized by a resolution, supplemental
hereto, awarding such Series to the Original Purchaser thereof.

“Qualified Derivative Agreement” shall mean a Derivative Agreement entered into by the Issuer with a
Counterparty if the Issuer is legally permitted to enter into such Derivative Agreement pursuant to Florida law.
Each Qualified Derivative Agreement shall be designated by the Issuer as either a Hedge Agreement or an Interest
Rate Agreement at the time of its authorization.

“Rating Agency” shall mean Fitch, Moody’s or S&P.

“Rebate” or “Rebate payment” means a payment to the United States of America required to be made by
any Rebate Requirement.

“Rebate Bonds” means any Series of Bonds which are subject to a Rebate Requirement.

“Rebate Fund” means the Fund with that name created by the Bond Resolution.

“Rebate Requirement” means any requirement imposed upon the Issuer by Section 148(f) of the Code to
make any payment to the United States of America as a condition to the interest on Bonds of a Series being excluded

from the gross income of the Holder for federal income tax purposes.

“Refunded” when used with reference to any Obligations, means any Obligations being paid, refunded or
advance refunded by an issue of Obligations.

“Register” means the books kept and maintained by the Registrar for registration and transfer of Bonds.

“Registrar” means, with respect to any Series of Bonds, the Issuer or any bank, trust company or other
Person designated as Registrar for such Series by or pursuant to a subsequent resolution of the Governing Body of
the Issuer, which (other than the Issuer, or an official or employee of the Issuer) shall be a transfer agent registered
in accordance with Section 17(A)(c) of the Securities Exchange Act of 1934, as amended.

“Regular Record Date” or “Record Date” means, when used with respect to any Bond, the fifteenth day of
the calendar month next preceding an Interest Payment Date applicable to that Bond unless otherwise provided in a
supplemental resolution with regard to a particular Series of Bonds.

“Renewal and Replacement Fund” means the Fund with that name created by the Bond Resolution.

“Reserve Fund” means the Fund with that name created by the Bond Resolution.

“Reserve Requirement” means, when used with respect to any Series of Bonds, the aggregate amount to be
deposited (either in a single deposit or by a series of deposits) in the account in the Reserve Fund for such Series as
established by the Award Resolution of the Issuer providing for the sale of such Series of Bonds.

“Revenues” means “Operating Revenues.”

“S&P” means Standard & Poor’s, a Division of The McGraw-Hill Companies, Inc., or its successor.

“Senior Obligations” means Bonds, any obligations on a parity with or senior to the Bonds, any related
requirements to replenish any Reserve Fund, Reserve Account or other debt service reserve funds relating to

obligations on a parity with or senior to the Bonds and any deposits in support of debt service thereon.

“Serial” when used with reference to Bonds means all Bonds of a Series other than “Term” Bonds.
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“Series” means any Bonds issued, authenticated and delivered in a single transaction and identified as a
single series pursuant to the resolution providing for the sale and issuance of such Bonds regardless of variations in
maturity, interest rate, Amortization Installments or other provisions.

“Series 2008 Note” means the Issuer’s Revenue Note, Series 2008, dated April 1, 2008, authorized and
issued pursuant to a resolution of the Issuer adopted March 17, 2008.

“Series 2012 Note” means the Issuer’s Refunding Revenue Note, Series 2012, dated December 4, 2012,
authorized and issued pursuant to a resolution of the Issuer adopted October 22, 2012.

“Series 2016 Note” means the Issuer’s Refunding Revenue Note, Series 2016, dated July 5, 2016,
authorized and issued pursuant to a resolution of the Issuer adopted May 23, 2016.

“Special Bond Retirement Account” means a Special Bond Retirement Account in the Debt Service Fund
created by the Bond Resolution.

“Special Capital Improvements Account” means a special capital improvements Account in the
Construction Fund created by the Bond Resolution.

“Special Purpose Bonds” means revenue bonds or other Obligations of the Issuer, issued to finance any
Special Purpose Facility, so long as:

€)) The payment of principal of, premium, if any, and interest on such obligation are payable from
and secured by sources other than Pledged Funds; and

(b) The liability to pay such Operating and Maintenance expenses is limited to sources other than
Pledged Funds.

If the cost of the Special Purpose Facility is paid with proceeds of Special Purpose Bonds and such Special Purpose
Bonds are refunded with Bonds or Junior Obligations, then the Special Purpose Facility shall cease to be a Special
Purpose Facility.

“Special Purpose Facility” means any facility, improvement, structure, equipment or assets acquired or
constructed on any land or in or on any structure or building constituting a part of the Airport System, the cost of
construction, acquisition, cost of operation and maintenance of which are paid for by any user or users or paid by the
Issuer from the proceeds of Special Purpose Bonds or sources other than Pledged Funds.

“Special Record Date” means, with respect to any Bond, the date established by the Issuer in connection
with the payment of overdue interest on that Bond.

“State” means the State of Florida.

“Surplus Fund” means the Fund with that name created by the Bond Resolution.

“Swap Charges” shall mean Early Termination Payments and all other charges payable by the Issuer to a
Counterparty upon the execution, renewal or termination of any Qualified Derivative Agreement pursuant thereto,
and any indemnification payments, tax gross-up payments, expenses and default interest payments, and any non-
scheduled payments, exclusive of Swap Obligations.

“Swap Obligations” shall mean net payments required to be made by the Issuer under a Qualified
Derivative Agreement from time to time as a result of fluctuation in hedged interest rates, or fluctuation in the value
of any index of payment. Swap Obligations shall not include Swap Charges.

“Swap Receipts” shall mean net payments received by the Issuer from a Counterparty under a Qualified
Derivative Agreement.

B-13



“Taxable Bond” means any Bond which states, in the body thereof, that the interest income thereon is
includable in the gross income of the Holder thereof for federal income tax purposes.

“Term” when used with reference to Bonds, means Bonds of a Series which shall be stated to mature on
one date and which shall be subject to mandatory sinking fund redemption from Amortization Installments
established with respect thereto by the supplemental resolution providing for the issuance or sale of such Series of
Bonds.

“Transfers” means moneys from the Surplus Fund and Available PFC Revenues from the PFC Fund,
which are lawfully transferred and deposited by the Issuer in the Operating Revenue Fund (other than amounts
which are Operating Revenues accrued in the Fiscal Year such deposit is made).

“Unpledged Receipts Fund” means any fund or account of the Issuer that is not created by the Bond
Resolution.

“Value” means, as of any particular time of determination, the market value of any investments.

“Variable Rate” when used with reference to Obligations (other than Interest Rate Agreements), means
Obligations (other than Interest Rate Agreements) with a variable, adjustable, convertible or similar rate which is not
fixed in percentage for the entire term thereof at the date of issue (or for the balance of its maturity from any date of
calculation required hereunder). An Obligation shall not be deemed to bear a Variable Rate merely because the
interest rate thereon is subject to adjustment if the interest thereon becomes includible in the gross income of the
Holder for federal income tax purposes. If on the date of calculation any Obligations shall have a fixed interest rate
for the balance of their maturity, such Obligations shall, for purposes of such calculations, not be deemed to be
Variable Rate Obligations, and shall be deemed to have had such fixed rate in effect during any previous period
material to such calculation.

If, as of the date of any calculation, (i) a Bond or proposed Parity Bond bears interest at a Variable Rate and no
Hedge Agreement is associated with such Bond or Parity Bond or (ii) a Bond or proposed Parity Bond bears interest
at a fixed rate and a Hedge Agreement associated with such Bond or Parity Bond bears a deemed Variable Rate
pursuant to paragraph (B) of the definition of Bond Service Requirement, then for purposes of calculating the Bond
Service Requirement, average annual Bond Service Requirement or Maximum Bond Service Requirement thereon,
the following rules apply:

@ for purposes of determining whether the rate covenant coverage test has been met for any period
prior to the date of calculation, (x) the interest rate of such Variable Rate Bond shall be the actual weighted average
Variable Rate in effect during such period and (y) the interest rate of such fixed rate Bond shall be the weighted
average deemed Variable Rate under the Hedge Agreement during such period (calculated as provided in paragraph
(B) of the definition of Bond Service Requirement);

(b) for purposes of determining whether Parity Bonds may be issued pursuant to the Bond Resolution,
(x) the rate of interest on any such variable rate Bond then Outstanding shall be deemed to be the actual weighted
average of interest borne by such Bond during the immediately preceding twelve (12) months and (y) the rate of
interest on any such fixed rate Bond then Outstanding shall be deemed to be the actual weighed average of the
deemed Variable Rate under the Hedge Agreement during the immediately preceding twelve (12) months
(calculated as provided in paragraph (B) of the definition of Bond Service Requirement);

(© for purposes of determining whether the Issuer may issue such Variable Rate Parity Bonds, the
rate of interest on the proposed Variable Rate Parity Bonds shall be deemed to be the higher of (i) The Bond Buyer
Revenue Bond Index in effect on the sale date for he proposed Variable Rate Parity Bonds or (ii) the initial rate of
interest on the proposed Variable Rate Parity Bonds; provided, however, that if a Hedge Agreement is expected to
be entered into with respect to such Variable Rate Parity Bonds, the rate of interest on the proposed Variable Rate
Parity Bonds shall be determined in accordance with paragraph (A) of the definition of Bond Service Requirement;
and
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(d) for purposes of determining whether the Issuer may issue such fixed rate Parity Bonds, the rate of
interest on the proposed fixed rate Parity Bonds shall be deemed to be the higher of (i) The Bond Buyer Revenue
Bond Index in effect on the sale date for the proposed fixed rate Parity Bonds or (ii) the initial deemed Variable Rate
under the associated Hedge Agreement (calculated as provided in paragraph (B) of the definition of Bond Service
Requirement).

Notwithstanding the foregoing, if two related Series of Variable Rate Bonds taken together are intended to
produce a net fixed rate payable by the Issuer, such Variable Rate Bonds shall be deemed to bear interest at the net
fixed rate and the interest on such Variable Rate Bonds shall be determined collectively.

PAYMENT OBLIGATIONS AND PREFERRED JUNIOR OBLIGATIONS

The obligation of the Issuer to reimburse a third party who provides credit enhancement for the payment of
Bond Service Charges for the principal amount advanced by it and interest thereon (at the rate specified in the
agreement for credit enhancement) shall be a “Payment Obligation” which shall be secured by the Parity Security on
a parity with the Bonds and other Payment Obligations and shall be secured by amounts on deposit in the Accounts
for such Series of Bonds in the Debt Service Fund and the Reserve Fund. If any amounts are advanced by any
Person providing a liquidity facility to purchase Bonds which are surrendered and cancelled, rather than being
remarketed, the amounts advanced shall give rise to Payment Obligations. If the Payment Obligation is not repaid
on the date of such advance and if the Issuer is liable for any fees or charges (in addition to the principal of and
interest on such Payment Obligations) to the provider of such credit enhancement or liquidity facility, the Issuer’s
liability to pay such additional amounts shall constitute a Preferred Junior Obligation which shall have a claim to
payment from Parity Security which is subordinate to the Bonds and Payment Obligations and which shall be
superior in priority to all other Junior Obligations (which are not also Preferred Junior Obligations). All Preferred
Junior Obligations shall be of equal priority with each other. Obligations which constitute Preferred Junior
Obligations shall constitute Junior Obligations for purposes of the rate covenant and coverage test and Parity Bonds
test.

SECURITY

Pledge of Pledged Funds. The Issuer irrevocably pledges and creates a lien on, pledge of and security
interest in the Pledged Funds in order to secure the performance of the Issuer’s covenants in the Bond Resolution as
to the use and application of Pledged Funds.

Parity Security. The Bond Service Charges on the Bonds, Swap Obligations and principal and interest
payments due on all Payment Obligations shall be equally and ratably secured by the Parity Security. Swap Charges
shall be Junior Obligations and also shall be subordinate in right of payment and security to the Issuer’s obligations
under the Master Lease, the Loan Agreement and any other obligations secured and payable on a parity with the
Master Lease and the Loan Agreement.

Additional Security. Bonds of each Series shall be additionally secured by (i) all cash and Investment
Obligations on deposit in the Accounts created for such Series in the Bond Proceeds Fund and the Construction
Fund (subject to the Issuer’s right to use amounts therein for the purposes for which such Series of Bonds is issued),
(ii) all cash and Investment Obligations on deposit in the Account created for such Series in the Debt Service Fund,
(iii) if a Reserve Requirement has been established for such Series of Bonds, all cash, Investment obligations and
any credit facility on deposit in the Account for such Series in the Reserve Fund and (iv) all cash and Investment
Obligations on deposit in any Special Bond Retirement Account in the Debt Service Fund established for Bonds of
such Series. Any amounts, revenues, collateral or credit enhancement facility and amounts derived therefrom
pledged by supplemental resolution as an additional source of payment and security for any Series of Bonds shall be
subject to such pledge for the benefit of the Holders of Bonds of such Series as provided in such supplemental
resolution.

Payment Fund. Amounts in the Payment Fund held by the Paying Agent are pledged for the payment of
particular Bond Service Charges for which the same are deposited in the Payment Fund.
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FUNDS AND ACCOUNTS

Bond Proceeds Fund. Upon issuance of each Series of Bonds the proceeds thereof shall be deposited in the
separate Account established for such Series in the Bond Proceeds Fund. Moneys on deposit in such Account shall
be disbursed and used pursuant to the provisions of the Bond Resolution and a supplemental resolution providing for
the sale and issuance of such Series of Bonds.

Deposits. Commencing on the day of the delivery of the first Series of Bonds and thereafter until no Bonds
shall be Outstanding, the Issuer shall deposit the following amounts as heretoafter set forth: (a) upon receipt,
Operating Revenues shall be deposited in the Operating Revenue Fund; Transfers, when made, shall also be
deposited in the Operating Revenue Fund; and (b) upon receipt, any net casualty insurance proceeds or net eminent
domain awards, with respect to any damage, destruction or taking of the Airport System or any part thereof, shall be
deposited in the Capital Recovery Fund; and (c) upon receipt, net proceeds received from the sale of the Airport
System or any portion or part thereof shall be deposited in the Capital Recovery Fund; (d) upon receipt all gifts,
Grants and other amounts not otherwise required to be deposited in one of the Funds created by the Bond Resolution
shall be deposited in one or more Unpledged Receipts Funds or otherwise used by the Issuer; and (e) upon receipt,
all Swap Receipts shall be deposited in the Debt Service Account established in the Debt Service Fund for the Series
of Bonds to which such Swap Receipts relate. If the Issuer receives Swap Receipts under an Interest Rate
Agreement that is not related to a particular Series of Bonds, a separate Debt Service Account shall be established in
the Debt Service Fund for such Swap Receipts.

The Construction Fund. A separate Account shall be established in the Construction Fund for each Series
of Bonds. All moneys in the Construction Fund shall be administered by the Finance Director of the Issuer (or his
designated authorized agent). Any moneys on deposit in the Construction Fund and Accounts therein that, in the
opinion of the Issuer, are not immediately necessary for expenditure shall be invested. Upon substantial completion
of each Project or phase thereof (as determined by the Consulting Engineer), or upon the abandonment thereof, any
proceeds of any Series of Bonds or other amounts held to pay the Costs of such Project or phase thereof or to expand
the scope of such Project or phase thereof then remaining in the separate Account created in the Construction Fund
with respect to such Series and not reserved by the Issuer in the Capitalized Interest Subaccount established for the
payment of Capitalized Interest on the Bonds of such Series or for the payment of any remaining part of the Cost of
such Project or such phase, shall be utilized as follows: (i) if no Paying Agent has been appointed on account of the
occurrence of an Event of Default hereunder, the Issuer may, at its option (so long as such use, in the opinion of
Bond Counsel, will not adversely effect the federal income tax status of interest on the Bonds of such Series), use
such amounts (A) to pay the Cost of any other capital improvements to the Airport System; or (B) such amounts
may be deposited (1) in the Account for such Series in the Reserve Fund, if any, to make up deficiencies therein; (2)
in the Account for such Series in the Debt Service Fund; (3) in a Special Bond Retirement Account; or (4) in the
Renewal and Replacement Fund; or (ii) if a Paying Agent has been appointed because an Event of Default has
occurred and is then continuing, such amounts shall be applied in the manner specified by any Paying Agent
appointed as provided in the Bond Resolution.

The Operating Revenue Fund. Funds in the Operating Revenue Fund shall be applied on or before the
twenty-fifth (25th) day of each month in the following manner and order of priority:

@ First, there shall be deposited to the Operation and Maintenance Fund an amount sufficient to
cause the balance therein to equal the Operation and Maintenance Reserve Requirement.

(b) Next, the Issuer shall, with respect to each Series of Outstanding Bonds on which any Bond
Service Charges are payable during the Bond Year, or with respect to which Payment Obligations are payable
during the Bond Year, or with respect to Swap Obligations, make the following deposits into the Account in the
Debt Service Fund for such Series or Qualified Derivative Agreement (any investment income on deposit in the
Operating Revenue Fund shall, subject to subsection (a) above, be first applied for such purpose for any other
amounts therein are so used):

Q) With respect to Bonds or Payment Obligations on which interest is payable monthly prior
to the next October 2, or Swap Obligations payable monthly prior to the next October 2, an amount equal to
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the interest coming due thereon on the next Interest Payment Date applicable thereto or equal to the Swap
Obligation coming due on the next payment date therefor;

(i) With respect to Bonds or Payment Obligations on which interest is payable quarterly
prior to the next October 2, or Swap Obligations payable quarterly prior to the next October 2, an amount
equal to one-third (1/3) of the interest coming due thereon on the next Interest Payment Date applicable
thereto or equal to one-third (1/3) of the Swap Obligation coming due on the next payment date therefor;

(iii) With respect to Bonds or Payment Obligations on which interest is payable semi-annually
prior to the next October 2, or Swap Obligations payable semi-annually prior to the next October 2, an
amount equal to one-sixth (1/6) of the interest coming due thereon on the next Interest Payment Date
applicable thereto or equal to one-sixth (1/6) of the Swap Obligation coming due on the next payment date
therefor;

(iv) With respect to Bonds or Payment Obligations on which interest is payable annually prior
to the next October 2, or Swap Obligations payable annually prior to the next October 2, an amount equal
to one-twelfth (1/12) of the interest coming due thereon on the next Interest Payment Date applicable
thereto or equal to one-twelfth (1/12) of the Swap Obligation coming due on the next payment date
therefor;

(v) With respect to Bonds or Payment Obligations on which interest is payable at other
intervals, or Swap Obligations payable at other intervals, an amount sufficient to fund the Issuer’s accruing
liability for interest or such Swap Obligation;

(vi) With respect to Bonds or Payment Obligations maturing annually prior to the next
October 2, one-twelfth (1/12) of all principal maturing thereon on the next annual maturity date thereof;

(vii) With respect to Bonds or Payment Obligations maturing semi-annually prior to the next
October 2, one-sixth (1/6) of all principal maturing thereon on the next semi-annual maturity date thereof;

(viii)  With respect to Bonds or Payment Obligations maturing monthly prior to the next
October 2, all principal maturing thereon on the next monthly maturity date thereof; and

(ix) With respect to Bonds or Payment Obligations maturing at other intervals, a ratable
portion of the principal maturing thereon prior to the next October 2.

For purposes of the foregoing:

@ Term Bonds which are subject to mandatory redemption from Amortization Installments
on a specified date shall be deemed to mature on such date; and

(b) The Appreciated Principal amount at maturity or upon Mandatory Redemption of Capital
Appreciation Bonds shall be deemed to be principal.

In determining the amount required to be transferred from the Operating Revenue Fund to any Account in

the Debt Service Fund for the payment of interest or Swap Obligations, there shall be allowed a credit (to the extent
not previously allowed as a credit) for accrued interest or Swap Receipts then on deposit in such Account and for
any Capitalized Interest then being transferred to such Account from a capitalized interest subaccount in the
Account in the Construction Fund for such Series of Bonds which is to be used to make such payment of interest.

In the case of Bonds or Payment Obligations bearing interest at a Variable Rate, or if any Qualified

Derivative Agreement provides for payment by the Issuer (other than Swap Charges) to be made based on a
Variable Rate or formula, monthly deposits relating to interest coming due on such Bonds or Payment Obligations,
or coming due under such Qualified Derivative Agreements shall be based on the Issuer’s accrued liability (on the
date of such deposit) for interest which will be payable on the next Interest Payment Date or Swap Obligations
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which will be payable on the next payment date therefor, and any shortages thereby created shall be deposited in the
Debt Service Fund not later than the business day immediately preceding the next Interest Payment Date or payment
date therefor, as the case may be.

The foregoing deposits shall be made until there are sufficient funds then on deposit equal to the sum of all
interest, principal and redemption payments due on the Bonds and Payment Obligations, or equal to the sum of all
Swap Obligations due under a Qualified Derivative Agreement, during the remainder of the Bond Year. Monthly
deposits shall be increased or decreased from time to time to the extent required to cause moneys on deposit in the
Debt Service Fund to be sufficient, when needed, to pay principal, premium, if any, interest and Swap Obligations
coming due during the remainder of the then current Bond Year.

Any amounts which are payable on any Payment Obligations with respect to any Series of Bonds shall be
deposited in the Account for such Series in the Debt Service Fund provided that there shall be no duplication of such
deposits for the payment of Bond Service Charges and for the payment of Payment Obligations arising as a result of
amounts provided under any credit enhancement arrangement which are used or to be used to pay those same Bond
Service Charges.

In addition to the foregoing monthly payments, the Issuer shall, from time to time, transfer from the
Operating Revenue Fund to the Accounts in the Debt Service Fund such amounts as shall be necessary to make
timely payment of Bond Service Charges which shall become due and payable on account of redemption (other than
redemptions provided for by Amortization Installments).

If at any time there is a deficiency in any Account in the Debt Service Fund on account of a failure to make
in full any previous deposits thereto, the amount of such deficiency shall be added to the next deposit due such
Account (except to the extent such deficiency has been reduced or eliminated by deposits made therein from
amounts transferred from the Surplus Fund and, if the Surplus Fund has been depleted, from the Renewal and
Replacement Fund).

If, at the time deposits are required to be made to two or more Accounts in the Debt Service Fund, the
amount in the Operating Revenue Fund after funding the Operation and Maintenance Fund is not sufficient to make
all such deposits in full, all amounts in the Operating Revenue Fund shall be apportioned ratably among the various
Accounts to which deposits are required to be made in proportion to the amount of the deposits then required to be
made in each such Account.

If the period between the date a Series of Bonds is issued or a Qualified Derivative Agreement is effective
and the first Interest Payment Date for the Bonds or the first payment date for the Swap Obligations, as the case may
be, differs from the period between other Interest Payment Dates, principal payment dates or dates for payment of
Swap Obligations, then the monthly deposits shall be adjusted prior to such first Interest Payment Date, principal
payment date or payment date for Swap Obligations so that all amounts needed to pay interest on the first Interest
Payment Date or first payment date for Swap Obligations in such Bond Year (less any amounts of accrued or
capitalized interest to be used for such purpose) shall be deposited in equal monthly installments and so that the
amount needed to pay principal on the first principal payment date in such Bond Year shall be deposited in equal
monthly installments.

@ Next, amounts in the Operating Revenue Fund shall be used to make any deposits to any
Accounts in the Reserve Fund required by this subsection (c) and by any Award Resolution relating to
Bonds of any Series having a Reserve Requirement, including any deposits required for the initial or
periodic funding of any such Account, or to restore amounts withdrawn from any such Account to pay debt
service on any Series of Bonds for which such Account was created or to compensate for any decline in
value of the investments in any such Account. First, money available for deposit in the Accounts in the
Reserve Fund, shall be applied so that each account having a valuation deficiency shall have deposited
thereto an amount equal to one-twelfth (1/12) of such valuation deficiency. Next, moneys available for
deposit to the Reserve Account shall be deposited in each Account to the extent required to restore (to the
extent possible) amounts withdrawn from such Account to pay Bond Service Charges on the Series of
Bonds for which such Account was created. Next, moneys available for deposit in the Reserve Fund shall
be deposited in those Accounts in the Reserve Fund to the extent required for the initial periodic funding of
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such Accounts. No amounts in the Operating Revenue Fund shall be subject to the provisions of
subsections (d), (e) or (f) under this heading, unless all deposits required by this subsection (c) have been
made in full. If the amount available in the Operating Revenue Fund is not sufficient to make in full all
required deposits to the various Accounts in the Reserve Fund, the amount available shall be allocated
(within each of the foregoing priorities) ratably among such Accounts in proportion to the amounts required
to be deposited in such Accounts at that level of priority.

(b) Next, amounts in the Operating Revenue Fund shall be used to make a deposit into the
PFC Fund in an amount equal to the excess, if any, of (i) the amount of the aggregate Available PFC
Revenues transferred and deposited by the Issuer into the Operating Revenue Fund, over (ii) the amount of
the accrued aggregate Bond Service Charges with respect to that portion of the Bonds issued to finance
PFC Projects, as allocated by a certificate of an authorized officer of the Issuer.

(c) Next, amounts in the Operating Revenue Fund shall be used to pay (or to fund a debt
service trust fund for) Preferred Junior Obligations as required by the agreement giving rise to such
Preferred Junior Obligations; any such debt service trust fund shall be deemed to constitute an Unpledged
Receipts Fund and shall not be subject to the lien of the Bond Resolution.

(d) Next, amounts in the Operating Revenue Fund shall be used to pay (or fund a debt
service account or trust fund for) Junior Obligations (other than Swap Charges), as required by the
agreements giving rise to such Junior Obligations; any such debt service account or trust fund shall be
deemed to constitute an Unpledged Receipts Fund and amounts therein shall not be subject to the lien
hereof.

(e) Next, amounts in the Operating Revenue Fund shall be used to pay any Swap Charges
due and payable to a Counterparty pursuant to a Qualified Derivative Agreement.

()] The remaining moneys in the Operating Revenue Fund shall be deposited in the Surplus
Fund.

The Operation and Maintenance Fund. Amounts on deposit in the Operation and Maintenance Fund shall
be used to pay Operation and Maintenance Expenses as the same become due and payable, including the making of
deposits to Accounts in the Rebate Fund.

Debt Service Fund. Moneys on deposit in each Account of the Debt Service Fund shall be used only for
the purpose of making payments to the Payment Fund held by the Paying Agent for the payment of Bond Service
Charges on the Series of Bonds for which such Account was created or for paying any Payment Obligations arising
with respect to such Series of Bonds or Swap Obligations relating to such Series of Bonds. If the Issuer has Swap
Obligations under an Interest Rate Agreement that is not related to a particular Series of Bonds, the Debt Service
Account established for Swap Receipts under such Interest Rate Agreement shall be used solely for the payment of
Swap Obligations under such Interest Rate Agreement. On the date any Bond Service Charges on any Series of
Bonds shall become due and payable, there shall be transferred from the Account in the Debt Service Fund for such
Series to the Payment Fund, moneys sufficient (after taking into account any other moneys held by the Paying Agent
for the purpose of paying such Bond Service Charges) to pay such Bond Service Charges. Any balance remaining
in such Account in the Debt Service Fund on October 1 after providing for the payment of Bond Service Charges
and Payment Obligations due on said date shall be transferred to the Surplus Fund. On any date a payment is
required to be made with respect to any Payment Obligation arising with respect to a Series of Bonds, moneys on
deposit in the Account for such Series shall be used for such purpose.

Reserve Fund. Upon the issuance of any Series of Bonds for which the Issuer has established a Reserve
Requirement, the Issuer may establish a separate Account for such Series or, in the supplemental resolution
providing for the issuance of such Series of Bonds, specify that any then-existing separate Account shall be held for
the benefit of and secure such additional Series of Bonds on a parity basis (if permitted by the resolution which
established such Account). Any supplemental resolution providing for the issuance of a Series of Bonds which
establishes a separate Account in the Reserve Fund shall specify whether such Account shall be held for the benefit
of only such Series of Bonds or may be held for the benefit of additional Series of Bonds on a parity basis. All cash,
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investments and any credit facility on deposit in or held for an Account in the Reserve Fund created with respect to
any Series of Bonds shall be used only for the purpose of making payments to the Payment Fund to be used by the
Paying Agents to pay Bond Service Charges on Bonds of such Series or to pay Payment Obligations arising with
respect to Bonds of such Series. If any Bond Service Charges on any Series of Bonds are paid by any provider of a
credit facility, then any Payment Obligation resulting therefrom shall be paid from the Account for such Series in the
Reserve Fund to the extent that amounts in the Account for such Series in the Debt Service Fund are not sufficient to
make such payment. On any date a payment is required to be made with respect to any Payment Obligation arising
with respect to a Series of Bonds, money on deposit in the Account for such Series in the Reserve Fund shall be used
for such purpose to the extent needed to be added to amounts in the Account for such Series in the Debt Service
Fund which are to be used for such purpose. If at any time the amount in any such Account exceeds the Reserve
Requirement for the Series of Bonds for which such Account was created, the excess shall be withdrawn and
deposited, at the election of the Issuer, in an Account for such Series in the Construction Fund, the Debt Service
Fund, in a Special Bond Retirement Account for such Series, or in the Surplus Fund, unless otherwise provided by
the Award Resolution for such Series. The Award Resolution providing for the sale and issuance of any Series of
Bonds for which a Reserve Requirement is established may provide that in lieu of cash deposits into the Account in
the Reserve Fund established for such Series, the Issuer may cause to be deposited into that Account, a surety bond,
letter of credit, guaranty, municipal bond insurance policy, or other credit facility for the benefit of the Holders of
Bonds of such Series in an amount equal to all or any portion of such Reserve Requirement and may provide that if
a disbursement is made to the Payment Fund from a surety bond, letter of credit, municipal bond insurance policy,
or other form of credit facility, the Issuer shall be obligated to restore the amount of any deficiency in said Account
by depositing cash in such Account derived from the Operating Revenue Fund, the Surplus Fund or the Renewal and
Replacement Fund or by restoring the limits of such credit facility, or by any combination of such methods.

All references in the Bond Resolution to an Account in the Reserve Fund for a particular Series of Bonds
(i) shall be deemed to include an Account in the Reserve Fund which was not established by the supplemental
resolution providing for the issuance of such Series of Bonds, but which is held for the benefit of and secures such
Series of Bonds and one or more additional Series of Bonds on a parity basis, and (ii) shall be read to have a
meaning consistent with the Issuer’s options under this paragraph.

The Payment Fund. Money in the Payment Fund shall be on deposit with the Paying Agent at or prior to
10:30 a.m., Jacksonville, Florida time on the date on which Bond Service Charges become due and payable and
shall be used to pay such Bond Service Charges when due. Moneys received by the Paying Agent from any Escrow
Agent serving under an Escrow Deposit Agreement for the payment of specific Bond Service Charges on specific
Bonds shall be deposited in the Payment Fund and used exclusively for the payment of the Bond Service Charges as
provided by the Escrow Deposit Agreement relating to such Bonds.

The Renewal and Replacement Fund. The Renewal and Replacement Fund shall be deemed to be fully
funded when the balance therein is $1,000,000. The funds in the Renewal and Replacement Fund shall be used only
to make unusual or extraordinary repairs to facilities included as a part of the Airport System, to make required
deposits to the Debt Service Fund if available amounts in the Operating Revenue Fund, the Surplus Fund and
applicable Accounts in the Reserve Fund are not sufficient for such purposes and to make required deposits to the
Reserve Fund and Rebate Fund if amounts in the Operating Revenue Fund and Surplus Fund are not sufficient for
such purpose.

The Surplus Fund. The funds in the Surplus Fund shall be used (to the extent available and necessary) in
the following order of priority:

€)] Amounts deposited in the Surplus Fund during the then current Fiscal Year shall first be used to
make up deficiencies in required deposits to the following Funds and Accounts in the following order of priority: the
Operation and Maintenance Fund, the Rebate Fund, the Debt Service Fund, the Reserve Fund, the PFC Fund, any
debt service account or trust fund for Preferred Junior Obligations and any debt service account or trust fund for
other Junior Obligations. In the case of transfers to Accounts in the Reserve Fund, the priorities set forth in
subsection (c) under the heading Operating Reserve Fund herein shall apply;

(b) If an Event of Default has occurred, the funds in the Surplus Fund shall next be used to cure such
Event of Default and to pay expenses of curing such Event of Default;
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(c) To make any required deposits to any Special Capital Improvements Accounts;
(d) To make any required deposits to any Special Bond Retirement Accounts;

e To pay Preferred Junior Obligations which shall have become due and payable to the extent
moneys in any debt service trust fund established therefor are insufficient to make such payment;

(j)] To pay Junior Obligations (other than Preferred Junior Obligations) to the extent moneys in any
debt service account or trust fund established therefor are insufficient to make such payment;

(9) On the first business day of each Fiscal Year, to make any Transfers the Issuer is obligated, by
contract, to make to the Operating Revenue Fund;

(h) On the first business day of each Fiscal Year there shall be transferred from the Surplus Fund to
the Renewal and Replacement Fund the lesser of: (A) the amount needed to eliminate any deficiency in the Renewal
and Replacement Fund or (B) the entire amount remaining in the Surplus Fund.

(1 Any amounts in the Surplus Fund on the first of each Fiscal Year after making any Transfers and
deposits required by (g) and (h), above, shall be transferred to one or more Unpledged Receipts Funds, and used by
the Issuer for any lawful purpose, subject only to any restrictions on the use thereof imposed by contract.

The Rebate Fund. At the times and in the manner required by Section 148(f) of the Code and applicable
U.S. Treasury regulations, the Finance Director shall (i) make or cause to be made such calculations as are necessary
to determine the amount of the Issuer’s accrued but unpaid liability to make rebate payments to the United States
with respect to such Series of Rebate Bonds and (ii) create an Account in the Rebate Fund for such Series of Rebate
Bonds (unless an Account in the Rebate Fund for such Series was theretofore created at the time a prior calculation
was required); if the amount described in clause (i) exceeds the amount, if any, then on deposit in such Account, the
Issuer shall transfer from the Operation and Maintenance Fund, or if it elects, from the Operating Revenue Fund, the
Surplus Fund, the Renewal and Replacement Fund or other lawful sources, the amount of such excess so that the
amount on deposit in the Rebate Fund equals the amount of such accrued but unpaid liability to make Rebate
payments with respect to such Series of Rebate Bonds; if the amount, if any, then on deposit in such Account,
exceeds the amount described in clause (i), the Issuer shall transfer such excess in such Account to the Surplus Fund.
If, at any time the Issuer is required to make any rebate payments to the United States with respect to any Series of
Rebate Bonds, the amount on deposit in the Account in the Rebate Fund for such Series of Rebate Bonds is not
sufficient to make such rebate payments in full, the additional amounts needed for such purpose shall immediately
be deposited in such Account from the Operation and Maintenance Fund, the Operating Revenue Fund, the Surplus
Fund, the Renewal and Replacement Fund or other legally available sources. Amounts on deposit in each Account
of the Rebate Fund shall be held in trust by the Issuer and used (except to the extent that excess amounts may be
transferred to the Surplus Fund, as above provided) solely to make Rebate payments to the United States of America
with respect to the Series of Rebate Bonds for which such Account was created and the Bondholders shall have no
right to have the same applied to the payment of Bond Service Charges.

Capital Recovery Fund. Net casualty insurance proceeds (including proceeds of self insurance), net
proceeds of any eminent domain award and net proceeds from the sale of property constituting a part of the Airport
System which are required to be deposited in the Capital Recovery Fund shall be held in such Fund until deposited
in a Special Capital Improvements Account in the Construction Fund, in a Special Bond Retirement Account in the
Debt Service Fund or in the Renewal and Replacement Fund.

Special Bond Retirement Accounts. The Issuer may establish one or more Special Bond Retirement
Accounts within the Debt Service Fund and deposit therein moneys derived from the following sources: amounts on
deposit in the Capital Recovery Fund; amounts on deposit in the Surplus Fund; excess amounts in any Account in
the Construction Fund; or other moneys of the Issuer which may lawfully be deposited therein without violating the
covenants contained in the Bond Resolution. Amounts deposited in any such Special Bond Retirement Account
shall be used, only for the redemption of any Bonds which may be subject to extraordinary mandatory redemption
on account of any damage, destruction, taking or sale of any of the Airport System; for the payment of Payment
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Obligations, for the optional redemption of Bonds or to purchase Bonds for cancellation; and to defease bonds by
making payments to an escrow account.

Special Capital Improvements Accounts. The Issuer, by supplemental resolution, may establish one or
more Special Capital Improvements Accounts within the Construction Fund and deposit therein moneys from the
sources specified in the preceding paragraph. Moneys in each such Special Capital improvements Account shall be
used for the purpose of making capital improvements, the nature of which shall be specified in such supplemental
resolution. No such Special Capital Improvements Account shall be established unless the Consulting Engineer has
first rendered a written opinion that it is reasonable to make such capital improvements and that the amount to be
deposited in such Special Capital Improvements Account is reasonably expected to be sufficient (taking into account
any investment income thereon, if any is to be deposited in such Account pursuant to the Bond Resolution) to pay
the costs of such capital improvements.

PFC Fund. Moneys in the PFC Fund shall be applied by the Issuer, at its discretion, to PFC Projects in
accordance with applicable approvals and authorizations by the FAA and applicable FAA Regulations. The PFC
Fund shall constitute an Unpledged Receipts Fund and shall not be subject to the lien of the Bond Resolution.

Custody of Funds and Accounts. The amounts held in the Funds and Accounts (other than the Payment
Fund which is held by the Paying Agent) shall be administered by the Issuer or its designated agent provided that the
Issuer may appoint a Funds Trustee to hold any Fund or Account.

Security For and Payment of Credit Enhanced Bonds. If any Series of Bonds is to be insured by any
municipal bond insurance policy or secured by any other form of credit facility, the Issuer, by resolution, may
provide (a) for the designation of a Funds Trustee and for the holding by such Funds Trustee of the Accounts created
for such Series in any one or more of the following Funds: the Bond Proceeds Fund; the Construction Fund; the
Debt Service Fund; the Reserve Fund; and the Rebate Fund; (b) for the administration and investment of Accounts
held by such Funds Trustee which vary from the provisions which would otherwise be applicable to such Accounts;
(c) for the giving of notices to the provider of such credit facility; (d) for the payment of Bond Service Charges with
amounts provided pursuant to such credit facility and the subrogation of the provider of such credit facility to the
rights of the Holders of Bonds paid with amounts provided by such credit facility; and (e) for the preemption of
certain rights and remedies to the provider of such credit enhancement as hereinafter described.

INVESTMENTS

Investment of Moneys. Moneys in the Payment Fund shall be deemed to have been expended to pay Bond
Service Charges and shall not be invested by the Issuer. Moneys held in any Account in the Rebate Fund shall be
invested in Investment Obligations or otherwise as required by Section 148(f) of the Code and applicable U.S.
Treasury regulations and investment income therefrom shall be deposited in such Account upon receipt. Moneys
held in any Unpledged Receipts Fund may be invested without any restrictions imposed hereunder and investment
income therefrom shall be deposited in such Unpledged Receipts Fund upon receipt or otherwise as the Issuer shall
elect subject to any contractual or other restrictions. Moneys held for the credit of all other Funds and Accounts
shall be invested in Investment Obligations. Prior to the date the Series 1988 Project or any phase thereof which is
financed by any Series 1988 Bonds is substantially completed (as determined by the Consulting Engineer) the
investment income earned on the Account created for such Series in the Construction Fund, the investment income
earned on the Account for such Series in the Debt Service Fund and the investment income earned on the Account in
the Reserve Fund for such Series shall be deposited upon receipt in the Account for such Series in the Construction
Fund. Following the Completion Date and prior to total completion and payment of all Costs of the Series 1988
Project or such phase thereof, the Director of Finance may determine the extent to which investment income from
the foregoing sources is to be deposited in the Account for such Series in the Construction Fund or to be deposited in
the Operating Revenue Fund. The foregoing shall be applicable to each Series of Bonds provided that as to any
Series of Bonds (other than Series 1988 Bonds), the resolution authorizing such Series may provide for a different
use of investment earnings on the Accounts for such Series in the Debt Service Fund, the Reserve Fund and the
Construction Fund. Investment income earned on amounts on deposit in any Special Bond Retirement Account in
the Debt Service Fund or any Special Capital Improvements Account in the Construction Fund shall be deposited
upon receipt in such Account or in the Operating Revenue Fund, as the Finance Director shall elect. Except as
otherwise provided, income earned on amounts in all Pledged Deposits shall, upon receipt, be deposited into the
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Operating Revenue Fund. Investments in all Funds and Accounts shall mature not later than the respective dates, as
estimated by the Issuer, on which the moneys held for the credit of said Funds and Accounts will be needed for the
purposes thereof. Twenty-five percent (25%) of the amounts on deposit in any Account in the Reserve Fund shall
be invested in investments maturing not longer than five (5) years from the date of investment; an additional twenty-
five percent (25%) shall be invested in investments maturing not longer than ten (10) years from the date of
investment; and the balance may be invested without restriction as to maturity.

Investments acquired with moneys on deposit in any Fund or Account shall be deemed, at all times, to be a
part of such Fund or such Account. All investment income derived by any Escrow Agent from moneys held in any
Escrow Account shall be deposited in such Escrow Account and used as provided in the Escrow Deposit Agreement
relating to such Escrow Account. Notwithstanding the foregoing, the Issuer may, by agreement with any Person or
by supplemental resolution, limit the types and maturities of Investment Obligations in which it is permitted to
invest funds hereunder.

Not earlier than October 1 and not later than October 24 of each year, the Issuer shall determine the fair
market value of all Investment Obligations in each Account in the Reserve Fund as of the close of business on the
last Business Day prior to such October 1. If the fair market value of Investment Obligations plus cash on deposit in
any Account shall be less than the Reserve Requirement for the Series of Bonds for which such Account was
created, the deficiency, less any portion of the deficiency attributable to withdrawals for the payment of debt service
on such Series of Bonds, shall constitute a valuation deficiency which is required to be restored. “Fair market
value” shall be determined in the manner provided by the U.S. Treasury regulations. If the net fair market value of
Investment Obligations in any such Account exceeds their cost, such excess shall be credited against any
withdrawals for the payment of debt service and shall reduce the amount of withdrawals that need to be restored,
and if no withdrawals have been made, or if such appreciation in value exceeds such withdrawals, the excess
appreciation shall be credited to any obligation of the Issuer to make initial periodic funding payments to such
Account. If the fair market value of Investment Obligations in any Account plus cash on deposit in such Account
exceeds the Reserve Requirement for such Account, the excess shall be transferred to the Surplus Fund.

Notwithstanding the foregoing, no investment shall be made which is prohibited by applicable law or by
any Award Resolution or by any agreement with the provider of any credit facility or with any rating agency. All
such investments shall be made in compliance with the following tax covenants.

Federal Income Tax Covenants. The following covenants shall not apply to any Taxable Bonds. The
Issuer will restrict the use of the proceeds of Bonds of such Series in such manner and to such extent, if any, as may
be necessary so that the Bonds of such Series will not constitute arbitrage bonds under Section 148 of the Code. The
Finance Director or any other officer of the Issuer having responsibility for the issuance of a particular Series of
Bonds shall give an appropriate certificate of the Issuer, for inclusion in the transcript of proceedings for such Series
of Bonds, setting forth the reasonable expectations of the Issuer regarding the amount and use of all the proceeds of
such Series of Bonds, the facts, circumstances and estimates on which they are based, and other facts and
circumstances relevant to the tax treatment of interest on the Bonds of such Series. The Issuer (a) will take or cause
to be taken such actions which may be required of it for the interest on each Series of Bonds to be and remain
excluded from gross income for federal income tax purposes and for any Series of Bonds which are issued as
“governmental purpose bonds” under the Code to be and remain governmental purpose bonds” (in lieu of “private
activity bonds,” as defined in the Code), and (b) will not take or permit to be taken any actions which would
adversely affect that exclusion, and that it, or persons acting for it, will, among other acts of compliance, (i) apply
the proceeds of the Bonds of such Series to the governmental purpose of the borrowing, (ii) restrict the yield on
investment property acquired with those proceeds, (iii) make timely rebate payments to the federal government, (iv)
maintain books and records and make calculations and reports, and (v) refrain from certain uses of proceeds, all in
such manner and to the extent necessary to assure such exclusion of that interest under the Code. The Finance
Director and other appropriate officers are authorized and directed to take any and all actions, make calculations and
Rebate payments, and make or give reports and certificates, as may be appropriate to assure such exclusion of that
interest and to preserve the intended federal income tax status of such Series. The Finance Director shall give due
regard to the representations and covenants contained in the tax compliance certificate to be executed and delivered
on behalf of the Issuer at the time each Series of Bonds (other than a Series of Taxable Bonds) are issued and shall
obtain advice from Bond Counsel as he deems necessary to comply with the foregoing provisions.
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COVENANTS OF THE ISSUER
Sale, Lease, Mortgage or Disposition of the Airport System.

(@) The Issuer shall maintain good and marketable title in fee simple to the real property or interests therein
owned by it and comprising a part of the Airport System, subject only to Permitted Encumbrances. With respect to
any portion of the Airport System not owned by the Issuer, but operated by the Issuer under any lease or other
agreement, it shall comply with its obligations under such lease or other agreement during the term thereof. The
Issuer shall not sell, lease, mortgage, pledge or otherwise dispose of or encumber the Airport System or any
component or part thereof except as described below.

(b) The Issuer shall have the right to sell, scrap or otherwise dispose of any machinery, fixtures, apparatus,
tools, instruments or other personal property which may be determined to be part of the Airport System, or any
materials used in connection therewith if the Issuer determines that such articles are no longer needed or useful in
connection with the construction or maintenance of the properties constituting the Airport System or the operation of
the Airport System or that such sale, scrapping or other disposition will not materially impair the operating
efficiency of the Airport system or reduce the ability of the Issuer to satisfy the rate covenant and coverage test.

(c) The Issuer, free of any obligation to make any replacement thereof or substitution therefor, shall have
the right to demolish or remove any real property or structure constituting a part of the Airport System provided that,
in the written opinion of the Airport Consultant, such removal or demolition does not materially impair the operating
efficiency of the Airport System or reduce the ability of the Issuer to satisfy the rate covenant and coverage test.

(d) Notwithstanding the provisions of (c) above, the Issuer shall have the right to demolish or remove any
real property or structure constituting a part of the Airport System which, in the written opinion of the Airport
Consultant, has become inadequate, unsuitable or obsolete, provided that the Issuer shall construct or acquire
replacement or such substitute real property or structure (which shall become a part of the Airport System) which in
the written opinion of the Airport Consultant is necessary to prevent such demolition or removal from materially
impairing the operating efficiency of the Airport System or reducing the ability of the Issuer to satisfy the
requirements of the rate covenant and coverage test.

(e) The Issuer may sell or otherwise transfer all, but not less than all, of the Airport System to the State or
any public body or political subdivision thereof which shall assume all duties and liabilities of the Issuer under the
Bond Resolution and other duties and liabilities of the Issuer relating thereto.

(f) The Issuer may enter into lease agreements, use agreements and concession agreements in the ordinary
course of its Airport Operations under which third parties may obtain the exclusive use, joint use, or non-exclusive
use of portions of the Airport System or obtain the exclusive, joint or non-exclusive right to provide specified
services or sell specified products on property of the Airport System. Payments received by the Issuer under such
agreements shall be Operating Revenues (except to the extent otherwise provided in the definition of Operating
Revenues). The Issuer covenants and agrees that all leases, concessions or other use agreements entered into by
Issuer after the date of the passage of the Bond Resolution, and all other understandings or agreements involving
payment to the Issuer of rates, fees and charges for use of the Airport System, its products and services, shall not
contain terms and conditions which would impair the Issuer’s ability to perform the Issuer’s covenants in the Bond
Resolution.

(g) The Issuer may lease or use any land comprising a part of the Airport System or lease or use space
within any building or structure comprising a part of the Airport System for use as a location for a Special Purpose
Facility provided that in addition to any payments for such use which may be pledged to pay any Special Purpose
Bonds issued as permitted by the Bond Resolution (i) a reasonable ground rent or space rent, or if the Issuer is to be
the user of such Special Purpose Facility for the conduct of activities not related to the operation or maintenance of
the Airport System, a reasonable payment in lieu of rent shall be charged (which rent or payment in lieu of rent shall
constitute Operating Revenues), and (ii) the use of such property as the location of the Special Purpose Facility, the
Special Purpose Facility itself, and the operations to be conducted thereat and the terms and conditions contained in
any lease or other agreement of the Issuer relating thereto shall not impair the Issuer’s ability to perform the Issuer’s
covenants in the Bond Resolution.
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(h) The Issuer may sell property under threat of condemnation and the proceeds of such sale shall be
deemed to constitute an eminent domain award. The net proceeds of sale shall be deposited in the Capital Recovery
Fund.

(i) The Issuer may, with or without any cash consideration, grant easements and roadway rights-of-way to
public utilities and public bodies in order that necessary utility services and roads may serve the Airport System; and
any cash consideration received shall be deposited in the Capital Recovery Fund and applied as provided in the
Bond Resolution.

(i) During any period any land comprising a part of the Airport System is not needed for activities related
to aviation, the Issuer may, so long as the same does not impair the conduct of aviation activities (i) lease the same;
(ii) sell timber and pulpwood growing thereon or lease rights to cut timber and pulpwood; or (iii) lease mineral
rights thereon. All revenues derived therefrom shall be included in Operating Revenues.

(k) The net proceeds of any sale (other than a sale under threat of condemnation) shall be deposited in the
Capital Recovery Fund and held therein until applied as follows: If the Issuer is required to construct or acquire
property in replacement of or substitution for any sold property, any portion of net sales proceeds derived from the
sale of any personal property or materials shall (together with any additional amounts on deposit in the Renewal and
Replacement Fund or Surplus Fund or other legally available funds of the Issuer which it may elect or be required
by contract to use for such purpose as may be estimated by the Issuer to be needed for such substitution or
replacement) be deposited in a Special Capital Improvement Account and used for such purpose; if any amounts
remain in such Special Capital Improvement Account after such substitution or replacement has been made and all
costs thereof have been paid, any excess sales proceeds shall be deposited in the Renewal and Replacement Fund
and any excess amounts derived from any other source shall be refunded to such source. Any net sales proceeds in
the Capital Recovery Fund not required to be deposited in a Special Capital Improvements Account under this
paragraph shall, at the election of the Issuer, be deposited (w) in the Renewal and Replacement Fund, or (x) in a
Special Capital Improvements Account and used for paying the cost of other improvements or (y) in a Special Bond
Retirement Account or (z) in any one or more of the foregoing Funds and Accounts.

Required Insurance. The Issuer shall carry adequate casualty insurance on the property of the Airport
System that is subject to loss through fire, windstorm, explosion or other casualty of the types normally insured
against by public airports; adequate public liability insurance; other insurance of the kinds and amounts normally
carried in the operation of similar facilities and properties in Florida; and in time of war, such additional casualty
insurance as may be available at reasonable cost against loss or damage by the risks and hazards of war in an amount
or amounts equal to the fair market value of the Airport System as determined by the Airport Consultant. The Issuer
may, upon appropriate authorization by its Governing Body and after consulting with a qualified insurance
consultant or registered actuary, adopt a self-insurance program to self-insure against one or more of such risks on a
basis certified by said insurance consultant to be actuarially sound. If the Issuer elects to self insure, such self
insurance program shall be reviewed at least once every three (3) years by a qualified insurance consultant or
registered actuary who shall deliver to the Issuer a report as to the adequacy of the reserves established thereunder in
light of the claims made and the history of recovery against the Issuer for similar claims. If the report of the
insurance consultant or registered actuary states that such reserves are inadequate in the light of the claims made, it
shall state the amount of reserves that should be established and maintained, then unless the Issuer shall obtain a
written opinion of another insurance consultant or registered actuary stating that such recommendation is
unreasonable in the light of the nature of the claims and the history of recovery against the Issuer for similar claims,
the Issuer shall eliminate any deficit in any insurance reserve by depositing in such insurance reserve fund in each of
the next succeeding twelve (12) months one-twelfth (1/12th) of the amount of such deficit. If the Issuer elects to
self-insure, in whole or in part, against any one or more of such risks it shall establish a restricted insurance reserve
fund which shall be a part of the Pledge Deposits; deposits made to any such insurance reserve fund shall be paid
from the Operation and Maintenance Fund and shall be deemed to constitute the payment of insurance premiums
and to constitute Operation and Maintenance Expenses. Except as provided below, amounts in any restricted
insurance reserve fund shall be used only to pay losses and claims covered by said self-insurance program, and any
earnings on any such reserve shall be deposited in such reserve. If the written opinion of the insurance consultant or
registered actuary states that any restricted insurance reserve is over-funded, then any excess in such insurance
reserve shall first be used to eliminate or reduce any deficit in any other insurance reserve fund and, if there are no
such deficits or if all such deficits have been eliminated the balance of such excess shall be deposited in the
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Operating Revenue Fund (and treated as a return of premium and as an item of Operating Revenues). If any
casualty loss shall occur, the amount of such loss, as determined by the insurance consultant, shall be transferred
from the casualty insurance reserve fund to the Capital Recovery Fund and shall be deemed to constitute net
proceeds of casualty insurance.

Damage, Destruction and Eminent Domain. (a) If at any time prior to payment and discharge Of the
Outstanding Bonds, any part of the Airport System shall be (a) destroyed or damaged by any casualty, or (b) taken
under the exercise of the power of eminent domain by any governmental body or by any Person, firm or corporation
acting under governmental authority (or sold under threat of condemnation), the net proceeds of any casualty
insurance (including amounts deemed to be net proceeds of casualty insurance) and the net proceeds of any eminent
domain award (including net proceeds of any sale under threat of condemnation) (being, in each case the gross
proceeds less costs of recovering such proceeds) received by the Issuer for any such losses, taking or threatened
taking shall, upon receipt, be deposited in the Capital Recovery Fund and held therein pending the making, by the
Issuer, of a determination as to how such moneys shall be used pursuant to the following provisions.

(@) If any part of the Airport System shall be damaged or partially or totally destroyed by fire, flood,
windstorm, or other casualty, then, unless provision shall have been made for the discharge of all Outstanding
Bonds, the Issuer shall cause the net casualty insurance proceeds to be applied in one or more of the following ways:

Q) Moneys may be transferred from the Capital Recovery Fund to a Special Capital
Improvements Account and used to repair, rebuild or restore such destroyed or damaged property with such
changes, alterations and modifications (including the substitution and addition of any other property) as
may be designated by the Issuer for the administration and operation of the Airport System and as shall, in
the judgment of the Issuer and the Airport Consultant, restore the administration and operation of the
Airport System to the level existing prior to such damage or destruction, and if and to the extent that such
net proceeds are not sufficient for such purpose, the Issuer shall use amounts on deposit in the Renewal and
Replacement Fund or the Surplus Fund or other legally available moneys for such purpose;

(i) Moneys may be transferred from the Capital Recovery Fund (and to the extent needed
from the Renewal and Replacement Fund or Surplus Fund or other lawful sources) to a Special Capital
improvements Account and used to construct or acquire other property as may be designated by the Issuer
for the administration and operation of the Airport System and as shall, in the judgment of the Issuer and
the Airport Consultant, (A) be sufficient to replace the revenue producing capacity of the damaged or
destroyed property, (B) be the property most likely, taking into account the amount of insurance proceeds
available to construct or acquire the same, to maximize the Net Operating Revenues to be earned by
replacement property to be acquired with insurance proceeds, or (C) cause the Net Operating Revenues
from such property (when added to the other Net Operating Revenues, for the three years following the
placing of such property in service), to be sufficient to make all required deposits to the Debt Service Fund,
the Reserve Fund, the Rebate Fund and the Renewal and Replacement Fund; or

(iii) Moneys may be transferred from the Capital Recovery Fund to a Special Bond
Retirement Account and used to redeem Bonds, defease Bonds or purchase Bonds for cancellation,
provided that no part of such net casualty insurance proceeds may be applied for such redemption or
purchase unless (1) all of the Bonds are to be redeemed or purchased, or (2) in the event that less than all of
the Bonds are to be redeemed, the Issuer shall have obtained an opinion of the Airport Consultant stating
(x) that the property forming a part of the Airport System that was destroyed or damaged is not essential to
the operation of the Airport System, or (y) that such destroyed or damaged property has been restored or
replaced according to the requirements of (i) or (ii) above, or (z) that notwithstanding any such damage or
destruction, the Issuer’s ability to comply with the covenants of the Issuer contained in the Bond Resolution
will not be impaired; provided, however, that no moneys shall be required to be deposited in any Special
Bond Retirement Account unless otherwise required to be used to retire Bonds; or

(iv) Any moneys in the Capital Recovery Fund which are not deposited in a Special Capital

Improvements Account or Special Bond Retirement Account shall be deposited in the Renewal and
Replacement Fund.
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Within ninety (90) days from the date of any such loss or destruction, the Issuer, by resolution, shall elect
which one or more of the ways specified in this paragraph (b) the Issuer shall apply the net casualty insurance
proceeds.

(c) In the event that title to or the temporary use of, or any part of, the Airport System shall be taken under
the exercise of the power of eminent domain by (or sold under threat of condemnation to) any governmental body
(or any person, firm or corporation acting under governmental authority), then, unless provision shall have been
made for the discharge of all Outstanding Bonds, the Issuer shall cause the net proceeds received by it from any
award in such eminent domain proceedings (or from any sale under threat of condemnation) to be applied in one or
more of the following ways:

(i) Moneys may be transferred from the Capital Recovery Fund to a Special Capital
Improvements Account and used to restore the remaining portion of the Airport System (including the
substitution and addition of other property as may be designated by the Issuer for the administration and
operation of the Airport System and as shall, in the judgment of the Issuer and the Airport Consultant, not
impair or diminish the administration and operation of the Airport System), and there shall be applied for
such purpose, and if and to the extent the net proceeds are not sufficient for such purpose, the Issuer shall
use amounts on deposit in the Renewal and Replacement Fund or the Surplus Fund or other legally
available moneys for such purpose; or

(i) Moneys may be transferred from the Capital Recovery Fund (and to the extent needed
from the Renewal and Replacement Fund or Surplus Fund or other lawful sources) to a Special Capital
Improvement Account and used to construct and acquire other property as may be designated by the Issuer
for the administration and operation of the Airport System and as shall, in the judgment of the Issuer and
the Airport Consultant, (A) be sufficient to replace the revenue producing capacity of the condemned
property, (B) be the property most likely, taking into account the amount of insurance proceeds available to
construct or acquire the same, to maximize the Net Operating Revenues to be earned by replacement
property to be acquired with eminent domain award proceeds, or (C) cause the Net Operating Revenues
from such property (when added to the other Net Operating Revenues, for the three years following the
placing of such property in service), to be sufficient to make all required deposits to the Debt Service Fund,
the Reserve Fund, the Rebate Fund and the Renewal and Replacement Fund; or

(iii) Moneys may be transferred from the Capital Recovery Fund to a Special Bond
Retirement Account and used to redeem Bonds, defease Bonds or to purchase Bonds for cancellation,
provided that no part of any such net eminent domain award may be applied for such redemption or
purchase unless (1) all of the Bonds are to be redeemed or purchased, or (2) in the event that less than all of
the Bonds are to be redeemed or purchased, the Issuer shall have obtained an opinion of the Airport
Consultant stating (x) that the property forming a part of the Airport System that was taken is not essential
to the operation of the Airport System, or (y) that such taken property has been replaced according to the
requirements of (i) or (ii), above, or (z) that notwithstanding any such taking, the Issuer’s ability to comply
with the covenants of the Issuer contained in the Bond Resolution will not be impaired; provided however,
that no moneys shall be required to be deposited in any Special Bond Retirement Account unless otherwise
required to be used to retire Bonds; or

(iv) Any moneys in the Capital Recovery Fund which are not deposited in a Special Capital
Improvements Account or Special Bond Retirement Account shall be deposited in the Renewal and
Replacement Fund.

Within ninety (90) days from the date of entry of a final order in any eminent domain proceedings granting
condemnation (or within ninety (90) days following a sale under threat of condemnation), the Issuer, by resolution,
shall elect which one or more of the ways specified in this paragraph (c) the Issuer shall apply the net proceeds of
such eminent domain award.

(d) If the Issuer elects to repair, replace or restore any property which has been destroyed, damaged, taken
or sold under threat of condemnation, as described above, the Issuer shall, after making such election, immediately
commence the design, planning, construction or acquisition activities necessary for such purpose and shall proceed
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with due diligence until such repairs, replacement or restoration is completed, and shall, during the period of such
repair, replacement or restoration, take all reasonable steps to minimize any adverse affect on Net Operating
Revenues which may have been occasioned by such destruction, damage or taking. If during the period of repair,
replacement or restoration, the Operating Revenues in the Operating Revenue Fund are insufficient to make all
required deposits to the Funds and Accounts, a failure to make such deposits (other than deposits required to be
made to the Operation and Maintenance Fund, the Debt Service Fund, the Reserve Fund, the Rebate Fund and the
Payment Fund shall not constitute an Event of Default so long as all Operating Revenues are applied (to the extent
the same are available) as provided in the Bond Resolution).

Enforcement of Collections. The Issuer shall diligently enforce its right to receive the Operating Revenues
and shall diligently take action to enforce and collect the fees, rates, rentals another charges for the use of the
products, services and facilities of the Airport System. The Issuer shall not take any action that will impair or
adversely affect its rights to levy, collect and receive the Operating Revenues, or impair or adversely affect in any
manner the pledges made herein or otherwise adversely affect the rights of the Bondholders. The Issuer shall be
unconditionally and irrevocably obligated, so long as any of the Bonds are Outstanding and unpaid, to take lawful
action necessary or required to enable it to comply with the coverage test.

Consulting Engineer and Airport Consultant. The Issuer shall retain a Consulting Engineer and an Airport
Consultant to perform those services thereof required by the Bond Resolution.

Deposit of Federal and State Reimbursement Funds. The Issuer covenants that any funds or disbursements
received by it from federal or state governmental sources that constitute or represent reimbursements of capital
expenditures on the Airport System made by the Issuer from amounts withdrawn from the Pledged Deposits shall
(unless such use is prohibited by the state or federal government) be deposited, at the option of the Issuer, in the
Renewal and Replacement Fund, the Construction Fund or the Surplus Fund.

Assessments, Taxes and Utilities. The Issuer covenants and agrees to pay, or cause to be paid, when due all
lawful assessments, levies, taxes of every kind and nature relating to the whole or any part of the Airport System,
and all costs, expenses, liabilities and charges of every kind and nature, including charges for gas, electricity, water,
sewer and other utilities, relating to the maintenance, repair, replacement and improvement of the Airport System or
any part thereof or relating to the operations or services conducted or provided thereon or in connection therewith
which may arise or accrue during the term any Bonds are Outstanding; provided, however, that nothing contained in
the Bond Resolution shall be deemed to constitute an admission that the Issuer or any of the Issuer’s properties are
subject to assessments, levies or taxes or a consent thereto; provided further, that the Issuer shall not be under any
obligation to pay any such item if and to the extent it is payable by any contractor in providing any work on any
Project; provided further, that with respect to the obligations imposed upon it under this provision, the Issuer may
exercise the right to contest any of the foregoing liabilities in good faith provided that by so doing it does not subject
the Airport System or any part thereof to risk of material loss.

Compliance With Requirements of Law. The Issuer shall comply with all laws, rules, regulations and
orders of any governmental body or officers exercising any power of regulation or supervision over it or over any
part of the Airport System, and the Issuer shall make any repairs thereto or any part thereof that may be required by
any of those laws, rules, regulations or orders or that may be necessary to maintain in force any insurance required
hereby with respect to any part of the Airport System; provided, however, that the Issuer shall have the right in good
faith to contest the validity of any law, rule, regulation or order in any reasonable manner and to delay or refuse to
comply therewith if the contest will not materially affect the right of the Issuer to own, use, operate, or maintain any
part of the Airport System.

No Adverse Activity. To the full extent permitted by law, the Issuer will not conduct any activity and will
not grant, or cause, consent to, or allow the granting of, any franchise or permit authorizing any person, firm,
corporation or body, or agency or instrumentality whatsoever to conduct any activity which the Airport Consultant
determines will adversely affect the ability of the Issuer to comply with the coverage test.

Covenants With Respect to PFCs. The Issuer covenants and agrees to file such applications, submit such
reports and take any and all such other actions that may be necessary or desirable to preserve its rights to impose and
collect PFCs from which Available PFC Revenues are derived, to enforce with reasonable diligence its right to
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receive PFC Revenues from which Available PFC Revenues are derived and to use the proceeds from such
Available PFC Revenues and amounts required to be deposited in the PFC Fund in the manner provided herein.
Without limiting the generality of the foregoing, the Issuer covenants and agrees as follows:

@ To apply PFC Revenues only to finance allowable costs of approved projects in accordance with
the FAA Regulations and applicable FAA authorizations and approvals (including accrued aggregate Bond Service
Charges with respect to that portion of Bonds issued to finance PFC Projects);

(b) To comply with the applicable requirements of Section 9304(e) and 9307 of the Airport Noise and
Capacity Act of 1990 (Pub. L. 101-508, Title IX, Subtitle D);

(©) To notify the air carriers and foreign air carriers required to collect PFCs with respect to the
Airport System of the FAA’s approval of the imposition of such PFCs in accordance with the requirements of the
FAA Regulations and to take all actions reasonably necessary to insure the proper collection and remittance of the
PFC Revenues from which Available PFC Revenues are derived by the air carriers; and

(d) To comply with all reporting, recordkeeping, and auditing requirements contained in the FAA
Regulations.

SPECIAL PURPOSE BONDS

The Issuer may issue Special Purpose Bonds to finance the cost of Special Purpose Facilities. Such Special
Purpose Bonds shall be revenue bonds payable from (i) rentals (except ground rents, space rents or payments in lieu
thereof which constitute Operating Revenues), installment purchase payments, loan payments and other payments
derived by the Issuer under and pursuant to a lease, installment sale agreement, loan agreement or other agreement
relating to the Special Purpose Facility entered into by and between the Issuer and such person, firm or corporation,
either public or private, as shall lease, own or use the Special Purpose Facility, or (ii) moneys of the Issuer which are
not Pledged Funds, or (iii) both such sources.

All fees, rentals and other charges received by the Issuer for the use of the products, services and facilities
of any Special Purpose Facility under and pursuant to such leases or agreements (except ground rents, space rents
and payments in lieu thereof), shall be used by the Issuer to the extent required by the terms of such Special Purpose
Bonds for the payment of the principal of, premium (if any) and interest on the Special Purpose Bonds issued to
finance such Special Purpose Facility and for the funding of reserves and payment of administrative costs and other
expenses required by the resolution authorizing the issuance of such Special Purpose Bonds.

EVENTS OF DEFAULT AND REMEDIES
Events of Default. Each of the following events is an “Event of Default”:
(a) Payment of the principal of or premium on any Bond or any Payment Obligation shall not be made
when the same shall become due and payable, either at maturity or on required payment dates by proceedings for

redemption or otherwise; or

(b) Payment of any installment of interest on any Bond or Payment Obligation shall not be made when the
same shall become due and payable; or

(c) The occurrence of any “Event of Default” under any supplemental resolution; or
(d) The Issuer shall for any reason be rendered incapable of fulfilling its obligations under the Bond
Resolution or under any supplemental resolution to the extent that the payment of or security for the Bonds would be

materially adversely affected, and such conditions shall continue unremedied for a period of thirty (30) days after
the Issuer becomes aware of such conditions; or

B-29



(e) An order or decree shall be entered, with the consent or acquiescence of the Issuer, appointing a
receiver or receivers of the Issuer, the Airport System or any of the Pledged Funds, or any part thereof (other
amounts in the Surplus Fund which are permitted to be used for the payment of Junior Obligations) or the filing of a
petition by the Issuer for relief under federal bankruptcy laws or any other applicable law or statute of the United
States of America or the State, which shall not be dismissed, vacated or discharged within thirty (30) days after the
filing thereof; or

(F) Any proceedings shall be instituted, with the consent or acquiescence of the Issuer, for the purpose of
effecting a composition between the Issuer and its creditors or for the purpose of adjusting the claim of such
creditors, pursuant to any federal or state statutes now or hereafter enacted, if the claims of such creditors are under
any circumstances payable from any of the Pledged Funds (other than amounts in the Surplus Fund which are
permitted to be used for the payment of Junior Obligations); or

(9) The entry of a final judgment or judgments for the payment of money against the Issuer which subjects
any of the Pledged Funds to a lien for the payment thereof in contravention of the provisions hereof for which there
does not exist adequate insurance, reserves or appropriate surety or indemnity bonds for the timely payment thereof,
and any such judgment shall not be discharged within ninety (90) days from the entry thereof or an appeal shall not
be taken therefrom or from the order, decree or process upon which or pursuant to which such judgment shall have
been granted or entered, in such manner as to stay the execution of or levy under such judgment, order, decree or
process or the enforcement thereof, or

(h) The Issuer shall default in the due and punctual performance of any other of the covenants, conditions,
agreements and provisions contained herein or in any supplemental resolution or in any of the Bonds on the part of
the Issuer to be performed, and such default shall continue for thirty (30) days after written notice specifying such
default and requiring the same to be remedied shall have been given to the Issuer by the registered owners of not less
than ten percent (10%) in aggregate principal amount (and Appreciated Principal Amount, if applicable) of any
Series of Bonds Outstanding; provided, however, that the failure to pay Swap Charges will only constitute an Event
of Default hereunder if the conditions for payment of such Swap Charges were met under subsection (g) of
“Operating Revenue Fund.”

Notwithstanding the foregoing, the occurrence of any event described in clauses (d) and (h) above, shall not
be deemed to be an Event of Default if such default can be cured within a reasonable period of time and if the Issuer
in good faith institutes appropriate curative action and diligently pursues such action until the default has been
corrected.

Notice of Default. If an Event of Default shall occur, the Issuer shall give written notice of the Event of
Default, by registered or certified mail, to the Registrar, each Paying Agent and Authenticating Agent, the Original
Purchasers of the Outstanding Bonds and to any Person who is then providing a credit enhancement facility or
liquidity facility for any of the Bonds within five days after the Issuer has knowledge of the Event of Default unless
such Event of Default shall have been cured. If an Event of Default occurs (and has not been cured) of which the
Issuer has failed to give notice, then any of the foregoing or any Holder of any of the Bonds may give written notice
thereof to the others. Within thirty (30) days after the giving of notice of its occurrence as aforesaid, notice shall
also be given by the Issuer to the Holders of all Bonds then Outstanding as shown by the Register at the close of
business fifteen (15) days prior to the mailing of that notice and to each rating agency which has issued a rating with
respect to any outstanding Bonds provided that except in the case of an Event of Default described in clauses (a) or
(b) of the preceding paragraph, the Issuer may withhold such notice if and so long as the Issuer has cured such Event
of Default within such thirty (30) day period.

Enforcement of Remedies, Appointment of Paying Agent. Upon the happening and continuance of any
Event of Default, then and in every such case the owners of not less than twenty-five percent (25%) in aggregate
principal amount (and appreciated principal amount, if applicable) of any Series of the Bonds then Outstanding (or
any Person providing credit enhancement for such Series of Bonds) may appoint any state bank, national bank, trust
company or national banking association qualified to transact business in Florida to serve as trustee for the benefit of
the Holders of all Outstanding Bonds (the “Paying Agent”). Notice of such appointment, together with evidence of
the requisite signatures of the Holders of not less than twenty-five percent (25%) in aggregate principal amount (and
appreciated principal amount, if applicable) of any Series of the Bonds then Outstanding and the trust instrument
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under which the Paying Agent shall have agreed to serve shall be filed with the Issuer and the Paying Agent and
notice of such appointment shall be given to all Holders of Bonds in the same manner as notices of redemption are
given hereunder. After the appointment of the first Paying Agent with regard to any default hereunder, no further
Paying Agent s may be appointed with regard to such default; however, the Holders of a majority in aggregate
principal amount of all the Bonds then outstanding may remove the Paying Agent initially appointed and appoint a
successor and subsequent successors at any time. If the default for which the Paying Agent was appointed is cured
or waived pursuant to the Bond Resolution, the appointment of the Paying Agent shall terminate.

After a Paying Agent has been appointed, the Paying Agent may proceed, and upon the written request of
Holders of twenty-five percent (25%) of the principal amount (and appreciated principal amount, if applicable) of all
Bonds Outstanding shall proceed, subject to the provisions of the Bond Resolution, to protect and enforce the rights
of the Holders of the Bonds by such suits, actions or special proceedings in equity or at law, or by proceedings in the
office of any board, body or officer having jurisdiction, either for the specific performance of any covenant or
agreement contained in the Bond Resolution or in aid of execution of any power granted in the Bond Resolution or
for the enforcement of any proper legal or equitable remedy, all as the Paying Agent, being advised by counsel, shall
deem most effectual to protect and enforce such rights.

In the enforcement of any remedy against the Issuer, the Paying Agent shall be entitled to sue for, enforce
payment of and receive any and all amounts then due, or becoming due during the continuance of such Event of
Default, and at any time remaining, from the Issuer for the principal of, premium, if any, or interest on the Bonds or
otherwise becoming due under any provisions of the Bond Resolution with interest on overdue payments of
principal and premium, if any, and, to the extent permitted by law, on overdue payments of interest at the rate or
rates of interest specified in such Bonds together with any and all costs and expenses of collection and of all
proceedings hereunder and under such Bonds including reasonable fees and expenses of the Paying Agent and its
counsel (which shall be expenses of Operation and Maintenance) without prejudice to any other right or remedy of
the Paying Agent or of the Holders of Bonds and to recover and enforce any judgment or decree against the Issuer,
but solely as provided herein and in such Bonds for any portion of such amounts remaining unpaid and interest,
costs and expenses as above provided, and to collect solely from the Pledged Funds, in any manner provided by law,
the moneys adjudged or decreed to be payable provided that the Issuer’s liability for such fees and expenses shall be
limited to and payable from (i) the Parity Security and (ii) if such judgment is for principal or interest due on Bonds
of a particular Series, such amounts may be paid from any amounts on deposit in the Accounts in the Debt Service
Fund and Reserve Fund created for Bonds of that Series (See heading “Preemption of Rights and Remedies” below.)

Effect of Discontinuing Proceedings. In case any proceeding taken by the Paying Agent or any Holder of
Bonds on account of any default shall have been discontinued or abandoned for any reason or shall have been
determined adversely to the Paying Agent or such Holder, then and in every such case the Issuer, the Paying Agent
and Holders of Bonds shall be restored to their former positions respectively, and all rights, remedies and powers of
the Paying Agent shall continue as though no such proceeding had been taken.

Directions to Paying Agent as to Renewal Proceedings. The Holders of a majority in principal amount of
the Bonds then Outstanding have the right, by an instrument or concurrent instruments in writing executed and
delivered to the Paying Agent, to direct the method and place of conducting all remedial proceedings to be taken by
the Paying Agent under the Bond Resolution, provided that such direction shall not be otherwise than in accordance
with law or the provisions hereof, and that the Paying Agent shall have the right to decline to follow any such
direction which in the opinion of the Paying Agent would be unjustly prejudicial to Holders of Bonds not parties to
such direction.

Restrictions on Actions by Holders of Bonds. No Holder of Bonds shall have any right to institute any suit,
action or proceeding in equity or at law for the execution of any trust hereunder or for any other remedy under the
Bond Resolution unless:

€)] A Paying Agent shall have been appointed,;

(b) Such Holder previously shall have given to the Paying Agent written notice of the Event of

Default on account of which such suit, action or proceeding is to be taken;
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(c) The Holders of not less than twenty-five percent (25%) in principal amount (and appreciated
principal amount, if applicable) of the Bonds then Outstanding shall have made written request of the Paying Agent
to exercise such powers or right of action, as the case may be, after such right shall have accrued, and shall have
afforded the Paying Agent a reasonable opportunity either to proceed to exercise the powers granted by the Bond
Resolution or to institute such action, suit or proceeding in its or their name, provided, however, where the request is
a request by a Holder of a Series of Bonds for which an Account in the Reserve Fund has been created and the
request relates to the use of moneys in such Account to prevent or cure a payment default on Bonds of such Series,
said twenty-five percent (25%) requirement shall relate to the Holders of twenty-five percent (25%) in principal
amount of the Outstanding Bonds of such Series rather than the Holders of twenty-five percent (25%) in principal
amount of all Outstanding Bonds;

(d) There shall have been offered to the Paying Agent reasonable security and indemnity against the
costs, expenses and liabilities to be incurred therein or thereby, including the reasonable fees of its attorneys
(including fees on appeal): and

(e The Paying Agent shall have refused or neglected to comply with such request within a reasonable
time.

Such notification, request and offer of indemnity are declared in every such case, at the option of the Paying Agent,
to be conditions precedent to the execution of the powers and trusts of the Bond Resolution or for any remedy
thereunder. No one or more Holders of the Bonds shall have any right in any manner whatever by his, her, its, or
their action to affect, disturb or prejudice the security of the Bond Resolution, or to enforce any right thereunder,
except in the manner provided in the Bond Resolution. All proceedings at law or in equity shall be instituted, had
and maintained for the benefit of all Holders of Bonds as their interest may appear. Any individual rights of action
or any other right given to one or more of such Holders by law are restricted by the Bond Resolution to the rights
and remedies provided therein.

Nothing contained in the Bond Resolution, however, shall affect or impair the right of any Holder of any
Bond, individually, to enforce the payment of the principal of and interest on such Bond at and after the maturity
thereof, at the time, place, from the source and in the manner provided in the Bond Resolution.

Application of Moneys. After payment of any costs, expenses, liabilities and advances paid, incurred or
made by the Paying Agent in the collection of moneys pursuant to any right given or action taken under the
provisions of the Bond Resolution (including without limitation, reasonable attorneys’ fees and expenses, except as
limited by law or judicial order or decision entered in any action taken under the Bond Resolution), all Net
Operating Revenue received by the Paying Agent shall be allocated among the Accounts in the Debt Service Fund.
Any amounts on deposit in the Accounts in the Reserve Fund for any Series of Bonds, any additional collateral
pledged for Obligations or credit enhancement therefor shall not be taken into account in the allocation of Net
Operating Revenue among the Accounts in the Debt Service Fund. Amounts in each Account in the Debt Service
Fund shall be applied as follows:

First-- To payment to the Holders entitled thereto of interest due on the Bonds of such Series and to
payment to a Counterparty to any Qualified Derivative Agreement of any Swap Obligations due under such
Qualified Derivative Agreement, and, if the amount available is not sufficient when added to amounts, if any, in the
Account in the Reserve Fund for such Series to pay all interest in full (which amounts shall not be applied to any
such Swap Obligations), then to the payment thereof ratably, according to the amounts due, to the Holders and
Counterparties entitled thereto, without any discrimination or privilege, except as to any difference in the respective
rates of interest specified in the Bonds and respective payment amounts specified in the Qualified Derivative
Agreements; and

Second -- To the payment to the Holders of Bonds of such Series entitled thereto of the unpaid principal (or
appreciated principal amount, as appropriate) of any of the Bonds which shall have become due (other than
previously called for redemption for the payment of which moneys are held pursuant to the provisions whether at
stated maturity, by redemption or pursuant to any mandatory sinking fund requirements, and amount available when
added to amounts, if any, in the Account in the Reserve Fund for such Series sufficient to pay in full the principal
(or appreciated principal amount, as appropriate), then to the thereof ratably, according to the amounts of principal
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(or appreciated principal amount, as appropriate) due on that date, to the Holders entitled thereto, without any
discrimination or privilege.

For purposes of this Section, the interest and principal payable with respect to any Payment Obligation
shall be treated as interest on and principal of the Series of Bonds to which such Payment Obligation relates.

Whenever moneys are to be so applied, those moneys shall be applied at such times, and from time to time,
as the Paying Agent shall determine, having due regard to the amount of moneys available for application and the
likelihood of additional moneys become available for application in the future. Whenever the Paying Agent shall
direct the application of those moneys, it shall fix the date which the application is to be made, and upon that date,
interest shall cease to accrue on the amount of principal, if any, to be paid on that date, provided the moneys are
available therefor (and any appreciated principal amount to be paid shall not thereafter increase). The Paying Agent
shall give notice of the deposit with the Paying Agent of any moneys and of the fixing of that date, consistent with
the requirements of the Details Resolution for the establishment of, and for giving notice with respect to, a Special
Record Date for the payment of overdue interest. The Paying Agent shall not be required to make payment of
principal of or premium on a Bond to the Holder thereof, until the Bond shall be presented to the Issuer for
appropriate endorsement or cancellation if it is paid fully.

Waivers of Events of Default. Except as hereinafter described, at any time, in its discretion, the Paying
Agent may waive any of Default hereunder and its consequences. The Paying Agent shall do so upon the written
request of the Holders of,

€)] at least a majority in aggregate principal amount of all Bonds then Outstanding in respect of which
an Event of Default in the payment of Bond Service Charges exists, or

(b) at least 25 percent in aggregate principal amount of all Bonds then Outstanding, in the case of any
other Event Default.

There shall not be so waived, however, any Event of Default described in clauses (a) or (b) of the paragraph
entitled “Events of Default” above, unless at the time of that waiver said amounts have been paid. In the case of the
waiver, or in case any suit, action or proceedings taken by the Paying Agent on account of any Event of Default
shall have been discontinued, abandoned or determined adversely to it, the Issuer, the Paying Agent and the Holders
shall be restored to their former positions and rights hereunder, respectively. No waiver shall extend to any
subsequent or other Event of Default or impair right consequent thereon.

No Acceleration. Neither the Paying Agent nor any Holder of any Bonds shall have any right to accelerate
the Bonds.

AMENDMENTS

Supplemental Resolutions. The Issuer may, from time to time, adopt supplemental resolutions for the
purpose of providing the issuance of one or more Series of Bonds or other purposes, provided that, after the issuance
of the Series 1988 Bonds, no such supplemental or amendatory resolution shall modify or amend any provision of
the Bond Resolution which adversely affects Holders of any Outstanding Bonds except as expressly permitted by
the Bond Resolution.

Amendments Not Requiring Consent of Holders. Without the consent of, or notice to, any of the Holders of
the Bonds, the Issuer may adopt resolutions making amendments to the Bond Resolution (which shall not, in the
opinion of Bond Counsel and the Issuer’s regular counsel, be materially adverse or prejudicial to the interests of the
Bondholders) for any one or more of the following purposes

@ To cure any ambiguity, inconsistency or formal defect or omission in the Bond Resolution;

(b) To grant to or confer upon the Bondholders, any additional rights, remedies, powers or authority
that lawfully may be granted to or conferred upon the Bondholders, provided, that the granting of such rights,
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remedies, powers or authority to the Holders of any Bond or Bonds shall not be to the prejudice of the Holders of
any other Bond or Bonds, respectively;

(© To add to the covenants, agreements and obligations of the Issuer, other covenants, agreements
and obligations to be observed for the protection of the Bondholders, or to surrender or limit any right, power or
authority reserved to the Issuer, including without limitation, the limitation of rights of optional redemption so that
in certain instances Bonds of different Series will be redeemed in some prescribed relationship to one another for the
protection of the Holders of a particular Series of Bonds;

(d) To evidence any succession to the Issuer by any other public body and the assumption by its
successor of the covenants, agreements and obligations of the Issuer hereunder and under the Bonds;

(e To make necessary or advisable amendments or additions in connection with the issuance of
Parity Bonds, provided the amendments or additions do not adversely affect the interests of Holders of any other
outstanding Bonds;

(j)] To permit the exchange of Bonds of any Series, at the option of the Holder or Holders thereof, for
coupon Bonds of the same Series payable to bearer in an aggregate principal amount not exceeding the unmatured
and unredeemed principal amount of the Predecessor Bonds bearing interest at the same rate or rates and maturing
on the same date or dates, with coupons attached representing all unpaid interest due or to become due thereon if, in
the opinion of Bond Counsel, such an exchange would not result in the interest on any of the Outstanding Bonds
becoming subject to federal income taxation;

(9) To specify further the duties and responsibilities of, and to define further the relationship among,
the Issuer, the Registrar and any Authenticating Agents, Paying Agents or Funds Paying Agent;

(h) To achieve compliance with any applicable federal securities law or with the Code and applicable
U.S. Treasury regulations; and

(M To permit any other amendment, the net economic effect of which, in the opinion of the Issuer’s
financial advisor, is not materially adverse or prejudicial to the Holders of any of the Bonds.

Amendments Requiring Consent of Holders. Exclusive of amendments to which reference is made in the
immediately preceding or following paragraph and subject to the terms, provisions and limitations contained in this
paragraph, and not otherwise, the Issuer, with the consent of the Holders of not less than a majority in aggregate
principal amount (and appreciated principal amount) of each Series of Bonds at the time outstanding to be affected
thereby may by subsequent resolution amend the Bond Resolution adding any provisions to, changing in any manner
or eliminating any of the provisions thereof or restricting in any manner the rights of the Holders of the affected
Bonds. This provision shall not permit or be construed as permitting:

€)] Without the consent of the Holder of each Bond so affected, (i) an extension of the maturity of the
principal of or the interest on any Bond, (ii) a reduction in the principal amount (or appreciated principal amount) of
any Bond or the rate of interest or premium thereon, (iii) a reduction in the amount or extension of the time of
payment of any mandatory sinking fund requirements, (iv) a reduction in the Reserve Requirement applicable to any
affected Bonds, or (v) the creation of a privilege or priority of any Bond or Bonds over any other Bond or Bonds;

(b) Without the consent of the Holder of each Bond so affected: (i) a reduction in the aggregate
principal amount (and appreciated principal amount) of the Bonds required for consent described in this paragraph,
or (ii) any reduction in the coverage requirements of the rate covenant and coverage test or Parity Bonds test.

If the Issuer shall desire to amend the Bond Resolution as described under this subheading, the Issuer shall
cause notice of the proposed amendment to be given to the Holders of all Outstanding Bonds affected thereby in the
same manner as notices of redemption are given. The notice shall set forth briefly the nature of the proposed
amendment and shall state that copies thereof are on file at the principal office of the Issuer for inspection by all
Holders and shall contain a consent form to be executed by consenting Holders and returned to the Issuer.
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The Issuer shall not be subject to any liability to any Holder by reason of the Issuer’s failure to mail or
publish, or the failure of any Holder to receive or obtain, such notice. Any failure of that nature shall not affect the
validity of the amendment when there has been consent thereto, or approval thereof, as above described.

If the Issuer shall receive, within a period prescribed by the Issuer of not less than 60 days but not
exceeding one year, following the mailing of the notice, an instrument or document or instruments or documents, in
form to which the Issuer does not reasonably object, purporting to be executed by the Holders of not less than a
majority in aggregate principal amount of the Bonds affected thereby then Outstanding (which instrument or
document or instruments or documents shall refer to the proposed amendment in the form described in the notice
and specifically shall consent to the amendment in substantially that form), the Issuer may, but shall not otherwise,
adopt the resolution containing such amendment in substantially the form to which reference is made in the notice
without liability or responsibility to any Holder of any Bond regardless of whether that Holder shall have consented
thereto.

Any consent shall be binding upon the Holder of the Bond giving the consent and upon any subsequent
Holder of that Bond and of any Bond issued in exchange therefor (regardless of whether the subsequent Holder has
notice of the consent to the amendment). However, a consent may be revoked by the Holder who gave the consent
or by a subsequent Holder by a written notice of revocation of such consent received by the Secretary of the Issuer
prior to the adoption of such resolution. At any time after the Holders of the required percentage of Bonds shall
have filed their consents to the amendment, the Issuer shall make and file with its Secretary a certificate stating that
the Holders of the required percentage of Bonds have filed the required consents. That certificate shall be
conclusive evidence that the consents have been so filed.

If the Holders of the required percentage in aggregate principal amount of Outstanding Bonds affected
thereby shall have consented to such amendment, no Holder shall have any right (a) to object to such amendment or
any of the terms and provisions contained therein, or the operation thereof, or (b) to question the propriety of the
adoption of the resolution containing the same, or (c) to enjoin or restrain the Issuer from adopting the same or from
taking any action pursuant to the provisions thereof.

Right to Consent May Be Vested in Others. Notwithstanding the foregoing, where any Series of Bonds is
secured by a credit enhancement facility or liquidity facility, the resolution providing for the issuance of Bonds of
such Series may provide that the right to consent to amendments affecting Bonds of such Series are vested in the
Person providing such credit enhancement facility or liquidity facility for such Series rather than with Holders of the
Bonds of such Series.
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DEFEASANCE

Release of Lien. If (a) the Issuer shall pay all of the Outstanding Bonds or shall cause them to be paid and
discharged, or if there otherwise shall be paid to the Holders of the Outstanding Bonds all Bond Service Charges due
or to become due thereon, and (b) provision also shall be made for the payment of all Payment Obligations and other
sums payable under the Bond Resolution, the lien on and pledge of the Pledged Funds created by the Bond
Resolution shall cease, determine and become null and void, and the covenants, agreements and obligations of the
Issuer shall be released, discharged and satisfied.

Payment and Discharge of Bonds.

(@) All or any part of the Bonds of any Series shall be deemed to have been paid, discharged and no longer
Outstanding if (i) the Paying Agent or an Escrow Agent, or both, shall have received and shall hold in the Payment
Fund or in an Escrow Fund, or both, in aggregate, in trust for and irrevocably committed thereto, moneys sufficient,
or (ii) the Paying Agent or an Escrow Agent, or both in aggregate, shall have received and shall hold in the Payment
Fund or in an Escrow Fund, or both, in aggregate, in trust for and irrevocably committed thereto, noncallable (except
at the option of the holder) Defeasance Obligations which are certified by an Independent Certified Public
Accountant to be of such maturities, irrevocable redemption dates or irrevocable repurchase dates (if the Defeasance
Obligations are the subject of a repurchase agreement) and interest payment dates, and to be of such principal
amounts or redemption prices to bear such interest, as will, together with any moneys described in clause (i) above,
without the need for further investment or reinvestment of either the principal amount thereof or the interest earnings
therefrom (which earnings are to be held likewise in trust and so committed, except as provided herein) will be
sufficient, for the payment of all principal of, premium, if any, and interest (or appreciated principal amount and
premium, if any, as applicable) on those Bonds at their maturity or redemption dates, as the case may be, or if a
default in payment shall have occurred on any maturity or redemption date, then for the payment of all principal of,
premium, if any, and interest (or appreciated principal amount and premium, if any, as applicable) thereon to the
date of the tender of payment; provided, that if any of those Bonds are to be redeemed prior to the maturity thereof,
notice of that redemption shall have been duly given or irrevocable provision satisfactory to the Paying Agent or
escrow agent shall have been duly made for the giving of that notice. The moneys and proceeds of Defeasance
Obligations shall be used, to the extent needed for the foregoing purposes or to reimburse any proceeds of credit
enhancement for amounts advanced for the foregoing purposes.

(b) In the event the Issuer shall provide for the issuance of Parity Bonds having a variable or floating rate,
the Issuer may establish one or more other methods by which such particular Series of Parity Bonds, or any part
thereof, shall be deemed to have been paid and discharged

(c) Notwithstanding the foregoing, Payment Obligations shall be discharged only (i) by actual payment or
(i) as otherwise may be provided under the instruments and documents under which such Payment Obligations
arise.

MISCELLANEOUS

Meetings of Holders. A meeting of Holders of Bonds or of the Holders of any one or more Series of Bonds
may be called by the Issuer at any time and from time to time to discuss the taking of action relevant to such Holders
() authorized under any provision of the Bond Resolution to be taken by or on behalf of the Holders of any
specified aggregate principal amount of the Bonds or Bonds of that Series, or (b) authorized or permitted by law.
The person to whom a Payment Obligation is owed shall be deemed to be a Holder of Bonds of the Series with
respect to which such Payment Obligation arose. Notice of such meeting shall be mailed by first class mail, postage
prepaid, not fewer than fifteen (15) nor more than ninety (90), days prior to the date of the meeting to the Holders at
their addresses as they appear on the Register on the close of business on the fifteenth day preceding such mailing
(the “Meeting Record Date”). If at any time the Holders of at least twenty-five percent (25%) in aggregate principal
amount (and appreciated principal amount) of all the Bonds, or if applicable, the affected Series of Bonds then
Outstanding, shall have requested the Issuer to call a meeting of such Holders, by written request setting forth
purpose of the meeting, and the Issuer shall not have mailed notice of the meeting within 20 days after receipt of the
request, then the Holders of such Bonds, or if applicable, the affected Series of Bonds, may determine the time and
the place of the meeting and may call the meeting to take any action described in this paragraph, by mailing notice
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thereof as provided above. Any meetings of Holders of Bonds, or if applicable, the affected Series of Bonds, shall
be valid without notice if the Holders of at least twenty-five percent (25%) in aggregate principal amount (and
appreciated principal amounts) thereof are present in person or by proxy, and if the Issuer is either present by duly
authorized representatives or has waived notice, before or after the meeting. To be entitled to vote at any meeting of
Holders, a person must be a Holder on the Meeting Record Date or be a person appointed by an instrument or
document in writing as proxy by such Holder. Each Holder or proxy shall be entitled to one vote for each $1,000
principal amount (or appreciated principal amount) of Bonds or Payment Obligations held or represented by him.

Payments Due on Saturdays, Sundays and Holidays. If any Interest Payment Date, date of maturity of the
principal of any Bonds or date fixed for redemption of any Bonds is a Saturday, Sunday or a day on which (a) the
Paying Agent is required, or authorized or not prohibited, by law (including without limitation, executive orders) to
close and is closed, then payment of interest, principal and any redemption premium need not be made by the Paying
Agent on that date, but that payment may be made on the next succeeding business day on which the Paying Agent
is open for business with the same force and effect as if that payment were made on the Interest Payment Date, date
of maturity or date fixed for redemption, and no interest shall accrue for the period after that date, or (b) a Paying
Agent is required, or authorized or not prohibited, by law (including without limitation, executive orders) to close
and is closed, then payment of interest, principal and any redemption premium need not be made by that Paying
Agent on that date, but that payment may be made on the next succeeding business day on which that Paying Agent
is open for business with the same force and effect as if that payment were made on the Interest Payment Date, date
of maturity or date fixed for redemption and no interest shall accrue for the period after that date; provided, that if
the Paying Agent is open for business on the applicable Interest Payment Date, date of maturity or date fixed for
redemption, it shall make any payment required under the Bond Resolution with respect to payment of interest on
Outstanding Bonds and payment of principal of and premium on Bonds presented to it for payment, regardless of
whether any Paying Agent shall be open for business or closed on the applicable Interest Payment Date, date of
maturity or date fixed for redemption.

Preemption of Rights and Remedies. If any Series of Bonds are secured by a municipal bond insurance
policy, surety bond, letter of credit or other credit enhancement or liquidity facility, the resolution providing for the
issuance thereof may preempt unto the Person providing such credit enhancement or liquidity facility (and to the
exclusion of the Holders of Bonds of such Series, whether or not any Payment Obligations are owed with respect to
such Series) one or more rights and remedies of the Holders of Bonds of such Series, including but not limited to
rights to vote at meetings of Holders, rights to participate in the selection of a Paying Agent, rights to consent to
supplemental resolutions and amendments, rights to exercise or participate in directing the exercise of remedies, and
to waive or participate in the waiver of Events of Default. Such preemption and its duration may be subject to
express conditions. The exercise or non-exercise by a Person providing a credit enhancement or liquidity facility for
any Bonds of rights and remedies of the Holders of such Bonds which have been so preempted to it, shall be deemed
to constitute the exercise or non-exercise of such rights and remedies by the Holders of such Bonds.
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ATTACHMENT "D"

Registering for . DEMANDSTAR
DemandStar '\ Building Communities.

We are pleased to announce our membership in the DemandStar network. DemandStar is an online
marketplace that connects our suppliers directly to the bids, quotes and RFPs that matter to them.

DemandStar is open and accessible to all businesses and provides instant access to our solicitations.
By registering for your complimentary DemandStar account, you will receive:

Instant access to bids, quotes and RFPs

Automatic notifications, right to you inbox, of bids that match the commodity codes you select

The ability to quickly view the contractual terms and scope of work

All the forms and documents you need in one place

* Access to more government bids in neighboring cities, counties and states

It's EASY! Get started with these 3 easy steps!

1 REGISTER Create an Account with DemandStar

Go to: You are one step away from picking your free government agency

https:/www.demandstar.com/registration
Email Address

Your email address here

Company Name

Your company name here

| accept the DemandStar Terms of Use and Privacy Policy

2019 DemandStar® Corporation. All Rights Reserved.
206.940.0305


https://www.demandstar.com/registration
LeNedda.Edwards
Text Box
ATTACHMENT "D"


2 CHOOSE YOUR FREE AGENCY

Type in the name of the government
agency you'd like to add, for example

"Citg-ef- Metrepetis” in the Search Box
"Jacksonville Aviation Authority"

5 CHECKOUT

Check out with your FREE AGENCY
Registration by clicking “Skip for now" on
the page where it gives you options to add
additional counties and States

Visit www.demandstar.com

e

Choose Your Free Agency

Receive full access to the government agency of your choice and
receive advance notifications of new opportunities.

Cityof Metropolis  Jacksonville Aviation Authority

State

Narrow down your search by selecting a state and county.

County

Select State v Select County

You have chosen Metropolis Technical College as your free agency.
Add additional government agencies below for $25 per Gounty,
Statewide and National subscriptions available.

My Subscriptions =7 [0]
Nation (0)
States (0)

Counties (0)

Your Current
Rate

Total (0 subscriptions) $0/year

ﬁ | Skip for Now

2019 DemandStar® Corporation. All Rights Reserved.

206.940.0305


https://www.demandstar.com/home
https://www.demandstar.com/home
https://www.demandstar.com/home
LeNedda.Edwards
Text Box
"Jacksonville Aviation Authority"
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Cross-Out

LeNedda.Edwards
Text Box


Responding to an
Electronic Bid

5 Step Instructions




Many governments are moving
toward requiring bid responses
electronically. Here are the
steps to respond to a bid
Electronically.

e Click on the solicitation name

Loming oo Coming oo
board m Quotes Activities Messapes Responses

Bids

—

TSEBIVIND 24 JANO1

City ol Fort Pernog - Purchasing Departmant, Fort Pesroe, AT

1 BID-TSEBIDVING 24 JANO1-0
Hx0jal

AR-BB-CC-DD-EE

agendy 2, Tanad, FL
10 EBID-001-346-00-0-2020/A0

TESTBID:

agency2.0, Texas, Fl

Broadcast: i34/ 2000 Due: 312020

Broadcast: 7/4/2020  Dwe: 2/29/ 7020

Sort By D Date

Planholders: = Watch

Planholders:0  Watch



Bid Details
Agency Name
Bid wiriter ogency2.04
BidID EB10-123436-C-2020/A0
w— Bid Type
Broadcast Date
Fiscal Year
Due

Bid Status Text

Scope of Work

Scope toWork

Once you are in the
solicitation, you will see the - v e on
Bid Details page that is

Documents

standard for all solicitations e
* When you are ready to submit

your bid, click on “Submit E-Bid —— —
Proposal”

Publications

View Legel Ad
Pre-Bid Conference
No Pre-8ic Conference Dete Found

Commodity Code

[001-946-00] FINaNCIAL SERVICES

> o



Step 3

Enter information requested page-
by-page and you can see what will

come next via the menu bar on the
left under “E-Bid Progress”

If there is not a total bid amount in
your submission, please put “0”

Example: a request for qualifications
opportunity may not require a bid amount so
vendors will input “0” under “Bid Amount”

4\ DEMANDSTAR

Bid Details

Agency Mame  agendyl

\ E-Bid Progress

) Contact Information
Dspwments Upload

Rerview Bid

Bid Mumber EBID-123456-0-2020,A0

Bid Due Date ) {PST
Bid Opening 23 days, 04 hours, 23
Bid Mame TESTBID

Dashboard m Quotes Activities Messlaaes Responses

E-Bid Response

Contact Information

Company Hame
Calgan Carbon Corporstion

Addiesi 1
PO, Box TLY

Address T

City
Pirtsburgh

Comntry

Undited States of Amae..,

Phone Number
41ITETEHAI0

Bid Amsomnt
137,000

Mot
Faor the fall € rnaath contrect

Siate |Frovince
Penngybvania

Postal Code
15FI-07LT

Extension

Alternsle Bid Amount

Robyn Galiardi -

(i) Savn & Finish Latey 3 Cancel




Step 4

After you click NEXT on the Contact
Information page, you will be
directed to enter the documents
required. In this example, they only
ask for one document, however, in
others, they may ask for multiple
documents that each need to
uploaded separately.

TIP:
There is a place for you to add “Supplemental”,
i.e. non-required, documents.

4+ DEMANDSTAR

Bid Details

Agency Name Agency2.n
Bid Number

EBID-125

Bid Due Date

Bid Opening
Bid Name TESTBID
E-Bid Progress
Comtact information
Documents Upload
Review Bid

g Sox ing &
Dashboard m Quotes Activities Messages Responses

Robyn Gallardi ~

[ Sawo & Finksh Later X Cancel

E-Bid Response

Required Documents

The following documents are required by the agency for this project, Please select which documents you will
be submatting electronically (oaline), and whach ones you will submit directly to the agency (offline)

Agency Accepted File Formats

Adobe Acrobat {".POF | AutoCAD Drawing (".OWG )
.

B AutoCAD Deawing Web Format [*.DWF ) B GIFimage "GIF)
B JPEGimage (*JPG ] B Microsoh Bocel [0S )
B Microsoh Sxcel [ 3050 B Microsok PowerPoint {".PPT)
B Merosoh wond (".00C) B sucrosoh werd [*.00CK)
B PlinTer"TxT) B Plehie P
B =chTest Format (".ATF) B TF image ("TIF)

B WordPerfect {"WFD) TP Compressed Archive (.2 )

Required Document Submission Option Uploaded Document
© Service Doc agency2.0 None
Supplemental Documents

You can upload additional documents here.

Document Title
rocment Thi Add Document



tep 4 continued

Bid Details

Agency Nameé  sgency2
Bid Number
Bid Due Date
8id Opening

TIP: o

There is a place for you to add e
“Supplemental”, i.e. non-required, RN

documents. ———

Pevmw e

EEO-223424-0°2020/A0

E-Bid Response

Required Documents

Tha folowing documents ece reguined Sy the agency Sor this peoject, Pleese salect which dodumants you will Sesubmitting
slectronically (eningl, end which coes you will 3cbmit Srectly 9 e agendy (o%hng)

Agency Accepted File F
B Asshe feeshet 2207
I A<12050 Drauing iWes Famet " 207 |
B PE0 mage "R
. Maroask et " XLIX)
B Mareen® Nod 7200)
B Mentearnr)
B R Tet Format 77
B PoraPerest " 0¥

Required Document
© Servcedocegenaysd

Supplemental Documents

Submission Option

Tlectonc/Online

¥ou can uploed edditicns! Socuments here

Documen Tele
Document Tioe
Required Document
© ServiceDocegencyad
© FRefeurcas

©Q Fau

[r==1]

Submissien Option
Electoas Oniine
Eleczoais Onine

Online, Electronic

. N Y I B
B 0% imege "8IF:

B Vereesh Beel S 03|

o Marcash Powerfziex (" APT|

B ereesd Wees = 2000
B rstierrr)

B T e T

2P Camprassed fravive * 2P
Uploaded Document
Service Doc agensyR AT =

Add Document

Service Doc egensy2 0 FOF 3

Referesces =08

v Choose a file



Review Your E-Bid Response,
and if everything is correct,
then press “Submit
Response”

You are done! And the
government to which you’ve
submitted this will
download your responses
and documents and see the
day and time upon which
you submitted your
proposal.

3= DEMANDSTAR

£ Schest Begponoe  [f] Sevs ATk Lwr X Cancrl

Review Your £-Bid Response

Contact info

e

Agency Required Documents

@ erora Tow mperey T Hillactamae Omimel

Supplemental Documents

Q “etvear Fatrnsa Ovire

abar chcing Tubent Parpores” the Sicaing procent Wi beg
B T e

3 Ve ol 10 0 ent e sl o BN et e ls st w bt 0l AR Ve B o s el
1 Yo ol e e o tordemeatn o el indisl o g 0 hotenls Imgerie BT

&, Y50 ™ay 1ack Yoot MEDOTIE tubeian ander the Reiscroes Dage

¥ 700 00 Aot reces ay of T above, Fenss call Supgter Jerices i 206 BeO-200%

= . .




ATTACHMENT E
CONFLICT OF INTEREST CERTIFICATE

Proposer must execute either Section | or Section Il hereunder relative to Florida Statute
112.313(12). Failure to execute either section may result in rejection of this proposal.

SECTION |

| hereby certify that no official or employee of the JAA requiring the goods or services described in
these specifications has any financial interest in this company.

Signature Company Name

Name of Official (type or print) Business Address

City, State, Zip Code

SECTION I

| hereby certify that the following named JAA official(s) and/or employees(s) has a financial
interest(s) in this company have filed Conflict of Interest Statements with the JAA CEO Office,
14201 Pecan Park Road South, Jacksonville, FL 32218 prior to the time of proposal opening.

Name Title or Position Date of Filing
Signature Company Name
Name of Official (type or print) Business Address

City, State, Zip Code

SECTION Il

PUBLIC OFFICIAL DISCLOSURE

The JAA requires that a public official who has a financial interest in a bid, proposal or contract
make a disclosure at the time that the bid, proposal or contract is submitted or at the time that the
public official acquires a financial interest in the bid, proposal or contract. Please provide
disclosure, if applicable, with proposal.

Public Official:

Position Held:

Position/Relationship with Proposer:

RFP No. 21-14-31001
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